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HE first number of the American Agency. Bulletin, pub- 
T lished by Henry H. Putnam, carries upon its first page 
an article headed, “Principles of Agency Organization,” the 
tenor of which assumes and presupposes a spirit of antagon- 
ism and hostility between the fire insurance companies and 
“the American Agency System,” which we do not beiieve 
exists. The journal mentioned purports to represent “the in- 
terests of the Associated Fire Insurance Agents of the United 
States ;’” but when it says that “the agency movement is built 
upon common loyalty to a common cause, the union of all 
agents in defense of the rights of a single agent,” and that 
“upon the persistence with which the agency associations 
recognize this principle (interdependence) and put it into 
active force, just so far will they be successful in defending 
the American Agency System against disintegration,” we feel 
that it is overstepping the bounds and placing the National 
Association of Local Fire Insurance Agents in an attitude 
which few, if any, of its members would care to openly ratify. 
There may be companies which, in occasional instances, may 


have acted unjustly toward agents, just as there are agents 


who have treated their companies unfairly ; but to lay it down 
as a general proposition, necessitating a fierce defense of their 
“rights,” that the companies are chronically attempting to 
wrong their agents, is scarcely a fair criticism of a body of 
far-seeing business men, and has the look of a deliberate 
endeavor to stir up strife between the company and _ the 
agent. Does Mr. Putnam aspire to become a “walking dele- 
gate?” 





EXT week a committee of the National Convention of 
Insurance Commissioners will meet in New York to 
consider a subject which is daily becoming of more importance 
to companies transacting other lines than life or fire insurance, 
The question of adequate reserves for casualty, surety and 
credit indemnity business is one which has not yet been satis- 
factorily solved. Particularly is this true of liability insur- 
ance. At present the companies are required to maintain an 
unearned premium fund of fifty per cent of the annual 
premiums and a reserve for losses, the amount of which is 
practically left to their own discretion. As, however, experi- 
ence has shown that claims may be made upon the companies 
many years after the policy has expired, a number of them 
have taken steps to create a contingent loss reserve, so as to 
provide for all possible emergencies. ‘The State legislatures 
have interfered very little with the companies in this regard, 
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only Michigan, Connecticut and New York having passed 
statutes calling for higher reserves, the two latter during the 
present year. The New York bill in brief provides that the 
loss reserves shall be calculated on the companies’ experience 
in the United States during past years, and the Connecticut 
bill is somewhat similar. It now rests with the companies to 
determine whether or not this is a satisfactory basis, and if it 
is the Insurance Commissioners will attempt to have similar 
laws passed in all States. 





HERE were several heavy fire losses during the month 
T of May, the total losses for the month in the United 
States and Canada being $16,366,800, according to the record 
kept by The Journal of Commerce and Commercial Bulletin. 
This was more than $1,500,000 greater than the loss for the 
corresponding month of last year. As there had been a falling 
off in losses during the preceding four months, underwriters 
were congratulating themselves on the prospect of making a 
good showing for the year. They have no special reason for 
being discouraged as yet, for notwithstanding the unfavorable 
record for May, the losses for the five months of the year just 
completed shows the aggregate loss to be $69,080,900, as 
against $76,850,500 for 1902, a difference of more than 
seven and three-quarter millions of dollars in favor of 
the present year. Should the remainder of the year 
prove equally favorable, the companies will be able to 
show a fair profit on their underwriting. As the balance has 
been against them for so many years, they will not complain 
if the record for the year should show a fair return upon the 
capital that is exposed to such special hazards as is that which 
forms the backbone of the fire insurance companies. The 
Canadian losses were unusually heavy during the month of 
May, but they must necessarily be included in the record of 
losses in which companies of the United States are interested. 





LOODS, tornadoes and forest fires wrought terrible de- 
struction of lives and property in this country last week. 
While the heavy rains that fell in several Western States con- 
verted small streams into rushing torrents, and caused the 
larger rivers to overflow their banks, flooding many cities and 
villages, and converting adjacent lands into broad lakes, the 
East was suffering from a prolonged drouth, which paved the 
way for extensive and devastating forest fires. In the South 
a violent tornado swept over Gainesville, Ga., leaving over a 
hundred persons dead in its track and the wreck of hundreds 
of houses. So great were these disasters that the country at 
large was appealed to for aid in caring for those left homeless 
and destitute, an appeal promptly and generously responded 
to. Fortunately, fire was an element that did not contribute to 
the disasters by flood or by the tornado, only an occasional 
building that had been wrecked by the rush of waters taking 
fire. The forest fires, however, invaded some small villages, 
destroying many buildings and some detached farm property. 
Several lives were lost, the onrush of the flames being so rapid 
that in some instances escape was impossible. The full extent 
of these calamities cannot be estimated until the ruins have 
been cleared away. In the chief cities that were overcome by 
the floods, the public works have suffered greatly, and the 
repairs to water works, lighting plants, sewer systems, etc., 
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will occupy much time and cost large sums of money. The 
damage to standing crops has also been excessive, an extensive 
corn and wheat producing section having been inundated. Of 
course, fire insurance does not cover losses by floods, and it is 
not probable that there was much tornado insurance upon the 
property destroyed by the wind storm, so the insurance com- 
panies are but lightly affected by the recent disasters. 





HE Municipal Explosives Commission recently adopted 
some very stringent regulations relating to the 
manufacture and storage of certain explosives. Mayor Low 
last week gave a hearing, before passing upon the regulations, 
to several manufacturers of celluloid, which is classed among 
explosives. Marshall C. Lefferts was the chief spokesman 
for the opposition, claiming torepresent a celluloid manufactur- 
ing concern that is capitalized at $7,000,000, and employed 
2500 persons. He stated that celluloid entered into the com- 
position of over 5000 different articles, all of which were 
familiar in commerce, and that to impose the proposed regu- 
lations upon the industry would drive the manufacturers out 
of business. He maintained that celluloid was not explosive, 
and that it would not ignite at a less degree of heat than 620 
degrees, Fahrenheit. All insurance authorities are united in 
proclaiming the extra hazardous nature of celluloid, because 
it ignites so readily and makes such a fierce blaze that it im- 
perils the safety of all adjacent property. It is so dangerous 
that the companies generally refuse to insure the premises 
in which it is manufactured. It may not be explosive, but it 
is on record that in a celluloid factory at Arlington, New 
Jersey, there was a series of explosions that killed two persons, 
wounded many others and wrecked three of the brick factory 
buildings. In England, France, Germany and Austria great 
restrictions have been placed upon the storing and sale of 
articles manufactured of celluloid. In England, where »ipe- 
smoking prevails extensively, special regulations are imposed 
upon tobacconists who sell pipes with celluloid mouthpieces 
in imitation of amber. In the past few years three celluloid 
factories in France were burned, and several workmen lost 
their livesinconsequence. It is asserted that in the years 1884-5 
eight per cent of the capital invested in the manufacture of 
celluloid in the United States was wiped out by the destruction 
of factories and material by fire. Many fires in New York 
have been traced directly to the storage of celluloid in places 
where it was used for manufacturing purposes. It is possible 
that celluloid may not come under the head of explosives, but 
there is not the slightest doubt that its storage is fraught with 


grave perils. Mayor Low should cause a thorough investiga-’ 


tion of the subject to be made before he abates one iota of the 
regulations proposed by the Municipal Explosives Commis- 
sion. 





T is stated by persons engaged in the busness of «ccident 
insurance that twelve persons out of every one hundred 

of our population meet with accidents of some kind every year 
Also, that if every one of those injured had carried an accident 
policy for $1000 the companies would have been éalled upon to 
pay out about $60,000,000 for indemnity. But they were not 
all insured, unfortunately for them and -their friends, and 
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those who were not had to stand the loss themselves. Instead 
of having insurance money in hand with which to pay for 
medical treatment, etc., they were compelled to draw upon their 
accumulations or call upon their friends for assistance. In 
these days, when accidents are multiplying and all sorts of new 
perils being brought into common use, especially those con- 
nected with electricity, it behooves every person to provide 
insurance against the possibility of personal injuries. Resi- 
dents of cities and villages that are in touch with all sorts 
of “modern improvements,” are more exposed to accident 
emergencies than are those who live in the rural districts. 
There is more danger to life and limb in crossing Broadway 
than there is in a railroad journey to the Pacific Coast. Acci- 
dent insurance was first brought into vogue for the benefit 
of travelers by railroads, but statistics show that the number 
of persons injured on railroad is very small compared to the 
number who use that means of conveyance, and cuts but a 
small figure in the total number of accidents the insurance 
companies are called upon to pay for. The summer months 
bring the largest crop of personal injuries, for, added to the 
perils incident to ordinary conditions, there are all those extra 
ones that go with out-door sports, summer bathing, etc. Auto- 
mobile tourists are chargeable with many so-called accidents, 
but which are really the result of recklessness and indiffer- 
ence to the rights and safety of others. The daily journals 
every morning contain accounts of accidents so numerous as 
to make it apparent that life is one of the cheapest commodi- 
ties in the market, and that the infliction of injuries to indi- 
viduals furnishes occupation for a large number of persons. 
Every report of such accidental happenings carries the moral 
so plainly written that no one should neglect it: “Insure 
against accidents.” 





HERE is continuous and growing demand for surety in- 
surance, and those who are obliged to have it are willing 

to pay a fair rate of premium to obtain it. It is so much easier 
and less embarrassing for a man who is required to give a 
surety bond to obtain it from an authorized surety company 
than to solicit his friends to assume an obligation in his be- 
half, that the development of the surety business is not to be 
wondered at. Most financial institutions and large corpora- 
tions pay the premiums necessary to secure surety bonds for 
their employees, and feel that they are well repaid for so doing 
by the appreciation shown by their employees for such kindly 
act. It is surprising and unfortunate that the companies 
doing this class of business will not work in harmony and seek 
to establish the business upon a foundation that will inspire 
greater confidence in them on the part of the public. We have 
received a letter sent out by the general agent of a company 
to a State official who is required to furnish bonds, soliciting 
his business, and offering to furnish his bond at a less rate than 
any other company will charge him. This agent advises the 
applicant to communicate with the other surety companies, and 
offers to furnish his bond at a rate twenty-five per cent below 
the lowest rate quoted him. Another agent, we are informed, 
sends out a similar bid for business, offering to furnish bonds 
thirty-three and one-third per cent lower than any other com- 
pany. This seems to be pushing competition to the extreme 
limit, unless some company wil! offer to do the business 
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gratuitously ; if that should occur, probably some other vom- 
pany would assume the liability and throw in a chromo, a foun- 
tain pen or a jackknife as a premium. Such competition has 
a tendency to discredit the entire business in the eyes of the 
public, inducing the insured to believe that he was swindled 
when he paid the higher rates. It is a very easy matter to cut 
rates, even to the vanishing point, but exceedingly difficult to 
restore them after they have been once reduced. In other 
branches of insurance it has been found possible to harmonize 
competitive interests, and the surety companies should be able 
to find some basis upon which they can agree, both as to forms 
and tariffs, and so do away with such cut-throat competition 
as now prevails. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


W. W. Underhill, president of the United States Fire, will sail for 
Europe in a few days. 

The Security of Baltimore has appointed Burke & Brown its agents 
for the Metropolitan district. 

George H. Marks, formerly United States manager of the London 
Assurance, was in the city last week en route for Canada. 

John H. Stoddart of the New York Underwriters Agency left New 
York last week on a visit to the West. 

James W. Durbrow of the Fidelity Insurance Association is on an 
extended tour through the South and West in the interests of his 
Lloyds. 

Labor troubles, particularly those relating to building enterprises, 
are having effect upon fire insurance interests. Quite a number of up- 
town branch managers report a dearth of new business incident to 
these causes, and thus a partial reason for the failure to maintain their 
comparative premium income. 

Yesterday was held the regular monthly meeting of the New York 
Fire Insurance Exchange. 

It is reported that another building in the new growing insurance 
district-—Nos. 99-101 William street—has recently changed hands. 
Also that a deal is on for the'remainder of the block north to the 
corner of John street. 

The executive committee of the Exchange has approved Lewis C. 
Webster of No. 59 William street as an appraiser of insurable value 
of buildings. 

Cold storage lines are plentiful now. Nos. 7 to 11 Harrison street, 
Central store No. 2 and the Jay street stores were the principal points 
for the week. 

Two agency announcements were made lately—the Firemens of 
Baltimore goes with the Banta office, and the Security of Baltimore 
with Burke & Brown—both excellent selections. 

Frank W. Stillman of Blagden & Stillman left last week for a short 
trip to the West Indies. 

Vacation lists are being prepared in various offices. 

The Firemens of Baltimore has transferred its New York city 
agency from Howley & King to W. S. Banta, and the firm of Howley 
& King will shortly be dissolved, John E. King continuing the busi- 
ness. As Mr. King controls a desirable line of business, the vacancy 
caused by this transfer makes a good opening for another company, 
and it will doubtless be filled at an early date. 

Tornadoes have again begun their destructive work in the South 
and West, and it now behooves the insurance agent to see that his 
clients are protected against monetary loss, at least, through such ele- 
mental disturbances. Next to escaping damage by windstorm, there 
is satisfaction in being indemnified for loss. 

With such an object lesson as is furnished by the sad and dis- 
tressing experience of the cities of Topeka, Kansas City and St. Louis, 
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there would undoubtedly be a brisk demand for flood insurance, 
should such indemnity be offered by a reliable concern. There is an 
opportunity awaiting the pioneer company in this line, which would 
either recompense it largely or swamp it, according to the feasibility of 
its plans and the character of its management. 

George A. Watson has purchased The Chronicle from Mrs. Hewitt, 
and has already taken charge of that paper. Mr. Watson was in the 
employ of THE Specrator a number of years ago, and more recently 
has been identified with The Advocate. Mr. Watson has an extensive 
and favorable acquaintance with insurance men, is energetic and ca- 
pable. Under his management there should be marked improvement in 
the pages of The Chronicle. He has arranged for an effective editorial 
staff, and also for various technical contributions. It is a difficult task 
to rehabilitate a moribund journal of any class, but we feel confident 
that Mr. Watson will soon place his paper on a plane where it will 
command the respect of the insurance fraternity. We wish him the 
success he anticipates and hopes to win through hard work and strict 
attention to business. 


There was formerly a paper issued occasionally in this city called 
Insurance Opinion. It was founded by Ralph Allen, who hoped to 
make a living out of it. What other purpose it served no one ever 
found out. Evidently the founder found that the living he anticipated 
was not to be obtained from his hodge-podge-scissors-and-paste paper, 
so it died. It has been dead several years, but its subscription collector 
still lives. Within a week or two a confidence operator has been going 
the rounds of insurance offices presenting bills for subscriptions to 
Insurance Opinion, and claiming to be pressed for time, hurries up pay- 
ment, without allowing opportunity for “checking up” the bill. The 
receipts given are signed “Allen,” and the inference is obvious. In- 
surance companies are warned to look out for this confidence operator, 
and to have him arrested for obtaining money under false pretenses. 
There are some offices that he has victimized that he will do well to 
fight shy of for some time to come. 


Life and Casualty Notes 


The organization of a surety company by liquor dealers of New 
York has been in progress for some time, and is reported to be making 
rapid progress. 

President Alexander of the Equitable Life has returned from 
abroad with a most encouraging report of the company’s achievements 
in Europe. In France, Spain and Russia the condition of the business 
is most encouraging, while in England the new business has been 
doubled. The company will not write any new business in Germany or 
Austria for the present. 

The management of the Manhattan Life announces the organization 
of the Stokes Society, a voluntary organization, composed of active 
agents of the Middle department agencies of the Manhattan Life. The 
object of the society shall be (1) for the development of fraternal 
sentiments among the most active members of the agency corps, (2) 
for the pleasure of social intercourse, (3) for the mutual help which 
comes from the interchange of ideas, methods and plans, and (4) for 
the development, upbuilding, strengthening and permanent advantage 
of the Manhattan Life Insurance Company of New York and of its 
loyal agents in the Middle department. 

Active membership shall be acquired upon the merit of past per- 
formance as a producing agent only. Agents who have produced in 
personal business during the current calendar year shall be eligible 
to election or appointment as an active member of the Stokes Society, 
as soon as these agents have sold and settled for at least fifty-two 
thousand dollars of participating policies, upon which at least a 
semi-annual premium has been collected. 

James H. Hyde, vice-president of the Equitable Life, has been elected 
vice-president of the Mercantile Trust Company, succeeding Alvin W. 
Krech, who has been elected president of the Equitable Trust Com- 
pany, succeeding William T. Cornell, resigned. 

It is reported that the District Attorney will bring to a new trial 
as soon as possible the case of Frederick A. Burnham, president of the 
Mutual Reserve, against Charles L. Franklin, editor of The Interview. 
The charge is that of criminal libel, and it is said that it is some seven- 
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teen years since there was a conviction under this charge. As the 
penalty is a severe one the District Attorney will proceed with the 
greatest caution and deliberation. The trial of the case two weeks 
ago resulted in a disagreement of the jury and an order for a new trial. 


CHICAGO AND THE WEST. 

The Fire Insurance Club met last Tuesday evening, Clarence S. 
Pellet, formerly president of the Chicago Underwriters Association, 
beeing booked to speak on the timely topic of “Some of the Limitations 
of Schedule Rating.” Mr. Pellet possesses the faculty of well-tempered 
enthusiasm, a faculty very much needed in the great fields of schedule 
rating and inspection. 

Such mutual schemes as that proposed by the Kentucky Distillers 
have faded away, as with the spread of intelligence it was ascertained 
that stock companies’ profits were no greater on the average than 
those of first-class banks, and not even Edward Atkinson has pro- 
posed a mutual bank to do away with bank profits. The remedy for 
mutual insurance is to increase the number of insurance stockholders 
throughout the land, thus combining real security with participation 
in profits and mutual contribution. 

W. E. Higbee retires from the Western Factory Association to join 
the corporation of F. S. James & Co. Mr. Higbee has been a capable 
executive for the Factory Association, however much opinions may 
differ as to the ultimate value to the business of the association 
itself. He will be succeeded by Albert Blauvelt and S. W. Tripp as 
joint managers, and who are both well and favorably known in fire- 
engineering and inspection circles. 

The meeting of the Chicago Underwriters Association last week, 
while slimly attended, was important in results, in that it gave voice to 
the earnest and very able report of the committee on the subject of the 
fire department. The suggestions were all of the highest value, and pre- 
sented in such language as will undoubtedly command compliance as 
well as respect. The necessity for larger appropriations was clearly 
shown, and much attention also given to the present working of the 
civil service rules in regard to the practical work of the practical men 
in the service. 

Underwriters both at home and abroad were further encouraged 
by the adoption of the new Stock Yards schedule, the rates under 
which will be put into effect as rapidly as possible, so as to yield a little 
better return upon the indemnity supplied in that section. One effect 
of the schedule will be the improvement of risks in the matter of struc- 
tural features heretofore neglected under the operation of previous 
schedules. The present work is also in harmony with the lines upon 
which the single occupancy manufacturing schedule is constructed. 


H. G. Buswell, the newly appointed agent of the Home of New York, 
has made his bow to the street and been cordially welcomed. E. S. 
Hooker, formerly of the Bennett agency, has joined the new office of 
the Home, and will add much to its popularity. 


BOSTON AND VICINITY. 

At the annual meeting of the Boston Board of Marine Under- 
writers, Wednesday, officers were elected as follows: President, 
Edmund A. Poole; vice-president, J. B. Branch; secretary and treas- 
urer, George M. Amerige. 

On July 1 the Firemens of Newark will transfer its Boston agency 
from the office of Edward D. Blake, where it has been for nearly 
thirty years, to that of Denick & Flanders. 


The Boston Board of Fire Underwriters has readopted its agency 
rules of last year, clause “B” of section 8 being amended so as to read 
as follows: “It is a violation of the rules for a broker to place, or an 
agent to write, a risk under considerations which constitute a lowering 
of rates to the assured, or for a company or agent or broker to pay, or 
agree to pay, the cost of making an improvement in a risk.” 

The Boston Manufacturers Mutual Fire, in its report for April, 
gives fire losses for that month as $23,510, with light sprinkler losses 
aggregating $476. 

Capt. Edward S. Gay of Atlanta, Ga., Southern manager of the 





{Thursday 


Insurance Company of North America, paid a brief visit to Boston the 
past week. 


Charles L. Woodside, secretary of the recently suspended North 
American Fire of Boston, has been installed as agent to supervise the 
liquidation of the company’s affairs. This will not be an onerous task, 
as all the business of the company was reinsured last January, and 
all the business written since that date has been canceled. 


Among the Boston underwriters who have assumed extra risks 
since June 1, are W. T. Drowns of the office of the Mercantile, who 
was married Monday to Miss Gertrude H. Meacom of Chelsea; and 
F. T. Battilana, special agent of the Pennsylvania, who has just set 
cut on his honeymoon. 

The Assurance Company of America is to be transferred from the 
office of OBrion & Russell, to that of Bennett, McCarthy & Co, suc- 
cessors to D. W. Bennett & Co. 

The Brockton Board of Fire Underwriters has elected the follow- 
ing officers: President, Horace A. Poole, who was re-elected; vice- 
president, E. B. Mellen; treasurer, B. M. Fullerton; stamp clerk and 
secretary, H. F. Parker. 

The report of the Boston Protective Department for April gives the 
following fire losses for the month, compared with the same period a 
year ago: April, 1903, $238,360; 1902, $36,057. In April, 1902, only 
$6929 of the destroyed property was uninsured, while in April, 1903, 
the corresponding figures were $79,808. 

Major G. R. Rogers, for the past forty-eight years associated with 
the Mercantile F. and M., will, in a few weeks, retire from the presi- 
dency of the company ; but he will continue on the board of directors. 
Major Rogers first became connected with the Mercantile in 1855. was 
appointed secretary in 1867, and was elected president in 1873. 

A good story is going the rounds of the street concerning a certain 
inspection body located in Boston, affectionately spoken of as “The 
Little Bureau.” It transpired that May 30, Memorial Day, occurred 
on Saturday. The treasurer of the bureau is touring Europe, and 
the president, who is Boston’s most prominent underwriter, as a 
great magnate might be expected to do, hied himself away to his 
summer home the day before, Friday, thinking to enjoy an uninter- 
rupted vacation of several days. Usually extremely thoughtful of 
others, on this occasion he forgot that the inspectors in the employ 
of the bureau would be around for funds. So there was no treasurer 
and no president around, and Monday found the inspectors lined up 
on the curbstone, searching deep in their pockets for the “long green,” 
instead of meandering about the green fields of Western Massachusetts 
and Connecticut. The president is a kind, big-hearted man, and it 
is stated that he bestowed upon each inspector a comfortable bonus. 


Life and Casualty Notes. 

A meeting of the New England agents of the Prudential was held 
Monday evening, this week, in Faneuil Hall, for the discussion of the 
field work of the company. Martin R. Everett, superintendent of the 
Boston branch, presided. 

P. V. Baldwin, Boston manager of the Washington Life, has re- 
turned from a very enjoyable outing in the woods of Maine. 


NOTES FROM PHILADELPHIA. 

Under circular No. 873 the Underwriters Association of the Middle 
department gives notice that W. G. Creighton has been appointed 
stamp clerk (vice W. C. Krieger, resigned). for Indiana county, with 
headquarters at Altoona, Pa. Mr. Creighton entered upon his cuties 
June I, 1903. 

Weir B. Lloyd, a prominent real estate and insurance agent of Car- 
lisle, Pa., succumbed last week to an attack of typhoid fever. He was 
only thirty-five years of age, and will be greatly missed by a wide circle 
of friends. 

Of the ninety-five prominent citizens who were named by Mayor 
Weaver to constitute the citizens committee which will be charged 
with the work of seeing that Philadelphia is properly represented at 
the Exposition at St. Louis next year, two are officials of local fire 
insurance companies. Tatnall Paulding, president of the Delaware 
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Insurance Company, and Theodore H. Conderman, vice-president of 
the Fire Association. 

The following interesting figures are found in Insurance Commis- 
sioner Durham’s report for 1902, just published, comparing the busi- 
ness in Pennsylvania with that of IgoI: 








Fire risks written in Pennsylvania in 1901 $1,163,098,681.10 
Fire risks written in Pennsylvania in 1902.. 1,263,646,414.89 
PUCHORRE TE TIGR o oi Sag icne 0ks an de dec td ndebacoussecadedcécunedaxes 100,547,733.79 
Fire premiums received in Pennsylvania in 1901... $13,210,503.76 
Fire premiums received in Pennsylvania in 1902...........+--ses00 15,544,691.91 
ERGEORRO Te Us <i cede cc ccdacagemuctacctesisaacexscesdeanccaues 2,334,188.15 
Fire losses paid in Pennsylvania in 1901...........6- seceeeeeeeeeee $6,663,581.41 
Fire losses paid in Pennsylvania in 1902.............sceeeeeeeeeeees 7,263,028.48 
BiCKORO B0 Foods 6 5d ordns waccwcdeacecaeaseucesivevencncesedes 599,447.07 
Ratio of fire losses paid to premiums received in 1901.............+ 54.41 
Ratio of fire losses paid to premiums received in 1902.............- 46.72 
POC OGME 105 Tene onda cccciecacedensticnnuns Kawhascccentaccane 7.69 


Marine and inland risks written in Pennsylvania in 1901.......... $243,126,486.64 
Marine and inland risks written in Pennsylvania in 1902.......... 271,309,209.00 
eee Ta I wake okies as ese RS esata wededdcnesecace de 28,182,722.36 


Marine and inland premiums received in Pennsylvania in 1901... $1,234,990.12 


Marine and inland premiums received in Pennsylvania in 1902.. 1,108 645.53 
Dicerwane: Wee. Ts veccn ndcascucaccvcncespecterwecencdeuudceanus 126,344.59 
Marine and inland losses paid in Pennsylvania in 1901............. $647,062.56 
Marine and inland losses paid in Pennsylvania in 1902............. 564,705.56 
Diced Te TO cic cenckenccdscacstagagensaatescecoueaisacier 82,357.00 
Ratio of marine and inland losses paid to prems, received in 1901. 52.39 
Ratio of marine and inland losses paid to prems. received in 1902. 50.94 
Weasel ih We 6 cccewcencdcensdercucneecncctnadacnssvacacses 1.45 


Summary of the entire fire, marine and inland business done in this State by 
all companies—home, foreign, stock and mutual—in 1902: 


Premiums received by stock COMpaMieS........cceeeeeseserecececeeecs yng 
Premiums and assessments of mutual compamnies..........+.-eseeeee 1,694 »865.69 69 
Total Pennsylvania business .........ccccccccccccccccccere seeeee $18,348, 203.13 13 
Losses paid by stock companies..........sseeeceesceeeceeereeeeeeeees $7,827,734.04 
Losses paid by mutual COMpamnies..........ceccecececceceeceececeneecs 1,193,312,36 
Total losses paid in Pennsylvania.....,...c.cececceccecercccesees $9,021 1046.40 40 


On Tuesday of last week Chief Fire Marshal Snell of Vineland, N.J., 
made the first arrests in that State under the new forest protective 
laws. Two men were charged with burning brush which scattered 
and burned over 2000 acres of land. 

The tendency of fire insu-ance men to avoid locating on Fourth 
street below Walnut has been noted for several years, and gradually 
those who were already there are withdrawing. The first prom:nent 
agency to remove was that of W. L. Bradway, recently the Will K. 
Ridge agency removed, and now it is announced that W. Bonnett 
Gough will remove as soon as the extensive improvements to the 
building, 422 Walnut street, which that gentleman has arranged to 
purchase, are completed. The only remaining agency offices in that 
locality are those of A. M. Waldron and E. J. Caraher & Sons. In 
view of this tendency, the question has been asked several times 
what could have induced the new Philadelphia Fire Insurance Com- 
pany, a company as yet unknown to fame, to locate at 226 South 
Fourth street, and buy the building. 

Following the fire in the Front street warehouse a number of local 
daily papers said that it was caused by rats or mice gnawing at 
matches which were stored there in considerable quantity, and ridi- 
culed the underwriting ability of those insurance men who would 
allow such hazardous inerchandise to be stored in a first-class ware- 
house. Some insurance journals also took the matter up, and «while 
it is true that the rate cards on the risk disclosed the presence of 
matches, they were of a kind well known and recommended by the 
fraternity, i. e., Vulcan safety matches, and were stored in tin-lined 
cases. 

The Insurance Company of the State of Pennsylvania is seeking to 
extend its business to Massachusetts, having applied for admission to 
that State. 

Ever since the Philadelphia Fire Underwriters Association ar- 
ranged more than a year ago to have the offices of members report 
their cancellations to the classification department, so that an intelli- 
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gent experience could be kept of the results in the various classes of 
hazards throughout the city, the local agents whose duty it was to 
fill out the blanks furnished for that purpose, have, as a rule, objected 
to the increased work put on their office force, some going so far as to 
write their companies that it would be impossible to comply unless 
they were willing to stand the additional expense involved, others for- 
warded their cancellations to the association so that they might com- 
pile any data they chose from them, and still others did not pay any 
attention to the rule. As a result notice was published in the bulletin 
of June 3 that owing to the failure of some members to report their 
cancellations, canceled policies would thereafter not be taken into 
consideration, and members need in future report rebate endorse- 
ments. One of the agents said: “The theory is all right, but it seems 
to me that when you consider it costs about $80,000 per annum to 
run the association, arrangement might have been made to do this 
work there without straining the force.” 


The Elevator Fireproof Casing Company, with a capital of $600,000, 
filed articles of incorporation in Camden, N. J., on Friday last. 


Life and Casualty Notes. 


State Superintendent William C. Hammer of the Fidelity Mutual 
Life Insurance Company of this city sailed on Saturday last for a 
tour in Europe, which will probably last until September next. 

It is said that the Security Life and Annuity Company of Richmond, 
Va., whose head offices are in this city, will qualify as a legal reserve 
company, and to this end will deposit $100,000 with the State Treasurer 
of Virginia. 

The announcement that the leading plate-glass insurance com- 
panies have about reached an agreement for the formation of a com- 
pact covering that class of business for the whole country, is hailed 
with delight by practically all the agents in this city, where the cutting 
of rates has come to be alarming. This news fully bears out the 
statement of a prominent local agent, as noted in the issue of THE 
SPECTATOR dated January 29, 1903, but the same gentleman is of the 
opinion that nothing much will be accomplished in that line before 
fall, because there are a number of differences to be adjusted first, to 
prepare the way for a harmonious compact, and in additionto that some 
of the companies are still fighting shy of the matter, the representative 
of one company, it is said, having attended a meeting recently, but only 
in an unofficial capacity. 


A. H. Reeve, formerly connected with a large fire insurance agency 
in this city, has been appointed superintendent of agencies for the 
Employers Indemnity Company of Philadelphia. 


THE SOUTHERN FIELD. 

John C. Ruse, Jr., one of the best-known of the younger insur- 
ance men in the South, died on the 5th. He has been residing in 
Birmingham for the past year, where he represented the South-East- 
ern Tariff Association. Mr. Ruse’s death was a great surprise to all 
his friends, as he had only a brief illness with pneumonia, which was 
not regarded as dangerous until death was very rear. His father is 
one of the most prominent insurance men of Atlanta. 


At the recent meeting of the South-Eastern Tariff Association at 
Old Point Comfort it was decided to place in Birmingham an official 
fire insurance inspector, who was to investigate fires and examine 
risks. This appointment will doubtless be made within the next month, 
and the expense will be met by a slight increase in the rate of insur- 
ance. It was also decided that a permanent electrical inspector be 
installed in Birmingham. It was attempted some time ago to install 
such an officer, but the city council of Birmingham frustrated the 
plan. It is thought that it will go through now, however. 


C. W. Phillips, second assistant manager for the Royal, has re- 
signed his position with that company, and will become State manager 
for the Home of New York for Georgia and Florida. Ben J. Smith, 
now with the Home, in the field, will be transferred to North and 
South Carolina, where he will succeed E. E. Paschall. Mr. Paschall 
will in turn be transferred to the States of Maryland and West Vir- 
ginia with headquarters at Washington, D. C. These changes come 
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about by reason of the resignation of Albert C. Hancock, who has 
been State manager for West Virginia and Maryland for the Home. 

The Cotton Mill Mutual Fire of Augusta, Ga., is now fairly 
launched, and it has begun to issue policies. 

Alfred W. Samuels of Fort Worth, Texas, has withdrawn from the 
agency of Talbot & McChesney, and has entered business for him- 
self under the firm name of A. W. Samuels & Co. 

Much dissatisfaction exists in Savannah, Ga., over the advance 
in insurance rates, and it is rumored that some sort of local mutual 
protection scheme may be inaugurated there to force the Tariff Asso- 
ciation to take off the advance of rate which was imposed on account 
of low pressure at the water works. 

John L. Wood, who has been for many years past State agent of the 
Home of New York for Texas and Louisiana, has resigned and will 
retire from business. His successor has not yet been named. 

E. B. Keeling of Dallas, Texas, special agent for the Queen in that 
State, will soon resign his position to become secretary of an oil com- 
pany at Beaumont, in which he is interested. 

At the meeting of the Mississippi Fire Insurance Agents held in 
Natchez last week the following officers were elected for the ensuing 
year: President, J. H. Johnson; vice-president, J. F. Miazza; secretary 
and treasurer, J. K. Moore. The main result of this meeting was 
recommendations to be submitted to the legislature, looking to an 
improvement in insurance legislation, both by enactment and repeal 
of the present valued policy law. 

Local agents in this section are being besieged to write cyclone in- 
surance since the terrific havoc that has been played at Gainesville, 
Ga., and Pacolet, S. C., within the last week. Four of the largest 
cotton mills in this section have been destroyed by cyclones and cloud- 
bursts within the past week, and nearly 150 lives lost. The property 
loss is several million dollars. 

Life and Casualty Notes. 

The National Life and Accident Company of Nashville, Tenn., has 
recently been admitted to the State of Indiana. 

C. R. Simmons has filed in the Register’s office at Knoxville, Tenn., 
a charter for the Mutual Life Insurance Company of Tennessee. The 
promoters of the proposed company are S. S. Marks, W. W. Pool, C. 
R. Simmons, G. B. Horn, and C. J. Young, all of Rutherford 
county, N. C. 





CASUALTY INSURANCE. 


—The Federal Union Surety has appointed C. W. Hinkle superintendent 
of agencies. 

—The Delaware Surety Company filed a certificate of dissolution at 
Dover on May 29. 

—The American Health and Accident Association of Creston, Ia., 
has been chartered. 

—F. C. Nunemacher and W. C. Nones of Louisville, Ky., are promoting 
a strike insurance company. 

—Fred. R. Mullin has been appvinted payroll auditor for the United 
States Casualty at Atlanta, Ga. 

—The United States Health and accident is issuing an up-to-date ac- 
cident contract on the industrial plan. 

—The Employers Liability has extended the five per cent cummulative 
feature to its form ‘‘U.’’ unconditional policy. 

—The Phoenix Accident and Sick Benefit Insurance Company has 
moved its offices from Benton Harbor, Mich, to Detroit. 

—The Preferred Accident intends to advance the accident rates for 
physicians, surgeons and dentists, one dollar per thousand. 

—-Accident and health business in Oklahoma in 1902: Premiums re- 
ceived, $17,332; losses incurred, $6180; risks written and renewed, $4,- 
995,739. 

—The Massachusetts Mutual Accident Association has issued a new 
contract which is much more liberal in its terms than the one hereto- 


‘ 


fore used. 

—Miscellaneous casualty business in Kentucky in 1902; Premiums re- 
ceived, $575,201; losses incurred, $259,010; written and renewed, $107,093,- 
411. Accident business: premiums received, $213,708; losses incurred, 
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$11,792; written and renewed, $47,992,702. Health business: premiums 
received, $12,029; losses incurred, $6294; written and renewed, $936,820. 

-—James H. Craig and George W. Harpham are president and secretary 
respectively of the Title Insurance Company recently organized at Al- 
toona, Pa. 


—The miscellaneous companies operating in Montana last year wrote 
$15,956,159 of insurance, collected in premiums, $145,689, and incurred 
losses amounting to $78,093. 


—Harry M. Coudrey & Co. of St. Louis recently executed bonds 
to the amount of $300,000 on the Wilkins Estate and $200,000 on the es- 
tate of Professor Waterhouse. 

—Accident and health business in Iowa in 1902: Accident premiums 
received, $91,284; losses incurred, $40,846; written and renewed, $14,053,- 
016. Health premiums received, $7499; losses incurred, $3069; written 
and renewed, $482,340. 


—April embezzlements as collated by the Fidelity and Casualty Com- 
pany indicate defalcations as follows: 

Banks, $119,547; benevolent orders and associations, $11,627; building 
and loan associations, $12,000; court trusts, $83,900; Federal and State, 
$40,195; firms, $171,660; insurance companies, $325; municipal, $10,740; 
transportation companies, $167; miscellaneous, $176,167; total, $626,328. 

—Agency appointments: E. C. Bartling, manager Commercial Accident 
of Philadelphia, Columbus, Ohio; Robert Bickerdike, general agent, Pro- 
vince of Quebec, for sprinkler department; McCurdy & Willis of Halifax, 
general agents for Nova Scotia; Hyndman & Co., Charlottetown, general 
agents for Prince Edward Island; Clark & Taylor of St. John, agents in 
Province of New Brunswick, Maryland Casualty. Wm. J. Robido, Syra- 
cuse, general agent for central New York, Travelers. 


—The circulars descriptive of the conditionless policy, to which were 
awarded cash prizes by the United States Casualty Company of New 
York, were subsequently submitted to a test vote of the agency force 
of the company. This vote resulted in 291 votes being cast for the first 
prize circular, 206 votes for the third and 101 for the second. The de- 
cision of the board of judges was therefore well sustained. The circulars 
having been printed, agents can now secure for use in canvassing copies 
of those they deem best fitted, which will no doubt result in a greatly 
increased sale of the conditionless policy. 


NEW PRESIDENT FOR THE UNION CASUALTY. 


Edward Cluff, who for the past few years has been president of the 
Union Casualty and Surety Company of New York, has retired from that 
position. He will be succeeded by William Halls, Jr., vice-president of 
the Hanover National Bank of New York, who is thoroughly familiar 
with the affairs of the Union Casualty, having been indirectly connected 
with it for some time past. The Union is now in shape to push still more 
vigorously its campaign for new business, which is in the capable hands of 
J. William Hampden Pye, as second vice-president and general manager, 
assisted by W. Witcher Keen as director of agencies. Mr. Cluff, the retiring 
president, has large interests in an insurance agency firm in New York. 
The new president is a man of prominence in financial circles in New 
York, being identified with several prominent banking institutions, and 
his administration will undoubtedly redound to the credit of the insur- 
ance business generally and the Union Casualty in particular. As stated in 
THE SPECTATOR last week, this company has recently undergone a 
searching examination by the insurance departments of Missouri and 
Tennessee, and now has funds amounting to about $678,000, with a sur- 
plus to policyholders of $355,524, including its capital stock of $250,000. 
With such a financial showing and a capable management its future 
progress may be confidently counted as one of prosperity. 








Terminations by Surrender and Lapse.* 


IN the two tabulations presented herewith there is shown the per- 
centage of the mean number of policies in force terminated, first, by sur- 
render, and, second, by lapse. The exhibits cover a period of twenty 
years and show the ratios vear by year, by five-year periods and for the 
entire term of twenty years, the figures on which the ratios are based 
being obtained mainly from the reports of the Insurance Department of 
the State of New York. In the twenty years under consideration, as is 
well known, the companies have increased their business many fold, and 
it is satisfactory to note that the terminations by surrender and lapse 
are proportionately fewer in the last quinaquennial period than in the 
preceding, which was a time of extremely high pressure so far as the 
procuring of new business by forced methods was concerned. The pro- 





* Copyright, 1903, by The Spectator Company, New York. 
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PER CENT ‘TO MEAN POLICIES IN FORCE OF Lassen BY SURRENDER FOR TWENTY-NINE COMPANIES FROM x83, To 1902, INCLUSIVE 




















" re Aviano, 
NAMES OF mn | | | 
COMPANIES. 1883 1884 | 1885| 1886 1887 | 1888 | 1889 1890 | 1891 | 1892 | 1893 | 1894 | 1895 | 1896 | 1897 | 1898 | 1899 | 1900 | 1901 | 1902 ng 9 ee 1s "i ony 
1887 | 1892 | | 1807 | 1902 | 1902 
Pe) oe a os (aNd HS Gn SE Le NN PEG] BOBS 94 CAIET A WES ee BE St Pee Se 
FE a Eek cccciet ccs 1.25 | 1.34| 1.46 | 1.62] 1.33 | 1.29 | 1.38 | 1.44 | 1.41 | 1.84 | 1.78 | 1.69 | I. 65 | 1.70 | 1.57 | 1. 3I | 1.03 | 1.02 | 0.87 | 0.87 | 1.40 | 1.48 | | 1. 68 | 1.01 | 1.36 
Berkshite ............ 1.28 | 1.98 | 3.08 | 1.98 | 1.68 | 1.90 | 2.07 | 1.74 | 3.64 | 3.02 | 2.84 | 3.59 | 3 69 | 3 04 | 2.83 | 2. 60 | 2. Pa | 1.86 | 2.06 | 1.67 | 2.01 | 2.55 | 3.19 | 2.05 | 2.47 
Connecticut General. 0.64 | 0.63 | 0.79 | 1.04 | 0.81 | 1.18 | 1.25 | O91 | 0.91 | 1.25 1.36 | 1.84 | 227 | 2.41 | 4.03 | 3. 45 | | 1.78 | | I. 67 | 1.60 | 0.79 | 1.10 | 2.42 | 2.17 | 1 82 
Connecticut Mutual. 1.75 | 1.83] 1.54 | 1.18 | 1.16 | 0.95 | 0.91 | 0.80 | 0.90 | 0.76 | 0.90 | I.01 | 1.05 | 1.19 | 0.94 | 1.23 | he 0.93 | 0.94 | 0.91 | 1.50 | 0.86 | 1.02 | 0.99 | 1.09 
Ha@uitab’e < ...60s%00e 1.75] 1.52] 1.46 | 1.33 | 1.68 | 1.88 | 1.88 | 1 95 | 2.42 | 2.36 | 2.93 | 3-70 | 3 87 | re 84 | 3.40 | 2. al 2.17 | I ~ 1 64 | I. 67 | 1.67 | 2.14 | 3.56 | 2.00 | 2.46 
| | | 
Germania .......-.-. 1.97 | 2.01 | 2.01 | 1.54 | 1.51 | 1.28 | 1.28 | 1.36 | 1.64 | 1.83 | 1.70 | 2.21 | 2 34 | | 2. 42 | 2.24 | 2. 06 | 1.56 | 1.70 | I. ma 1.43 | 1.82 | 1.50 2.19 | 1 66 1.80 
Home Baile... iscecas 4.58 | 5-22) 4.46 | 5.03 | 6.16 | 5.74 | 3-91 | 4.75 | 4 88 | 3.82 | 4.93 | 4.99 | 3-74 | 3-39 | 3 04 | 2.98 | 1.97 | 1.91 | 1.43 | 1.18 | 5.13 | 4.54 3-96 | 1.22 | 3.39 
John Hancock........ 1.74 | 1.57 | 2.26 | 2.05 | 1.87 | 2.96 | 3 61 | 2.65 | 3.02 | 2.47 | 2.87 | 3 03 | 3.38 | 3.19 | 3.66 | 3.05 | 2.41 | | 2. 13 | 2.15 | 1.87 | 1.90 | 2.93 | 3.29 | 2 23 251 
Manhattan........... 1.26 | 1.33 | 1.05 | 1.00 | o. 87 | 0.93 | 1.33 | 1.45 | 1.72 | 1.52 / 1 60 | 1.31 | 1.23 | 1.73 | 1.35 | 1.20 | 1.78 | lx 47 | 1 48 | 1.53] 1-10 | 1.42 | 1.45 | 1.49 | 1.40 
Massachusetts Mutual} 0.94 | 1.23 | I. ad 2.11 | 2.47 | 3-17 | 2.64 | 3.05 | 3.25 | 2.62 | 2.81 4-16 | 3.06 | 3.02 | 3.58 | 3. 25 | 2. °| | 2.04 | 2.16 | 2 00} 1.75 | 2.94 | 3-33 | 2.29 | 2.63 
| | 
Metropolitan .........| 13.95 | Io. 45 | 7 08 | Less 3.57 | 3.22 | 3.02 | 2.30 | 1.86 | 1 66 | 6.80 | 2.70 | 1.32 | 1.44 | | 1.76 | 1. 55 | : ¥ 36 | 2.06 | 1.66 | 1.08 | 8 76 | 2 40 2.10 | 1.50 | 1.76 
Michigan Mutual..... 2.04 | 2.92 | 2.75 | 1.88 | 3.42 2.96 | 5.19 | 2.99 | 2.26 | 2.23 | 2. 28 | 298 | 3.41 | 3.70 | 5.48 8 | 4-25 | 2.52 | 1.73 | 1.32 | 1.08] 2.65 | 3.02 | 3 53 | 1.94 | 2.71 
Mutual Benefit....... 104| 3 32) 3-28 | 2.97 | 2.71 | 2.81 | 2.88 | 2.64 | 3.13 | 2.96 | 3.67 | 4.15 | 3-77 | 3-82 | 4.04 | 3.63 | 2.81 | 2 71 | 2.66 | 1.60 | 2.68 | 2.89 | 3.92 | 2 62 | 3.03 
Mutual of New York..| 0.98) 1.10/ 1.44 1.92 | 1.61 | 1.60| 1.44 | 1.70 | 2.04 | 2.30 | 2. 67 | 3-19 | 3.70 | 3.80 | 3. 80 | 1.25 | 2.22 | 0.68 | | 0.72 | 0.85 | 1.44 | 1.86 | 3.47 | 1.10 | 1.93 
National of Vermont. . 2.99 | 4.22 | 4-83 | 5.03 | 6.37 | 5.70 | 4.46 | 4.45 | 4.83 | 3 68 | 4.02 | 5 61 | 4.98 | | : 99 | | 4.16 | | 3: 95 | 312] | | 2.70 | 2.34 | 2 08 | 4 96 | 4.54 | 4-53 | 2.75 | 3.80 
| 
New England........ 1.24| I. 23 | 1.51 | 2.12 | 201 1.71 | 1.78 | 2.15 | 2.76 | 2.47 | 2.88 | 3.56 | 2. 59 | 2.89 | 2. 92 | 2. 43 | 2.27 | 2.00 1.81 | 1.65 | 1.64 | 2.20 | 2.96 | 2.01 | 2 24 
New York............ 1.66| 1.36 | hz: 50 | 1.36 | 1.38 | 1.58 | 1.72] 1. 83 | 2.38 | 2.22 | |i. 64 | 2.02 | 1.92 | 1.80 | 1.44 | 1.21 | 1.18 | 0.96 | 0.98 | 1.21 ] 1.44 | 2.00 | 1.76) 108 | 1.44 
Northwestern......... 1.23 | 1.37 1.48 | 1.17 | 0.67 | 0.77 | 0.87 | 0 80 | 0.79 | 0.79 | 1.44 | 2.09 | 2 07 | 1.94 | | I 73 | 1.32 | 1.05 | 0.97 | 1.19 | 1.10] 1.16 | 0.80 1.86 | I 12 | 1.28 
Pacific Mutual........ 1.00 | 1.37 | 4.26 | 3.93 | 2.74 | 1 66/| 2.18 | 2.00 | 2.16 | 2.77 | 3.28 | 4.22 | 4.07 | 3.47 | 3.82 | 2.58 | 2.06 06 | 1.30 | 0.95 | 0.84 | 2.77 | 2.19 | 3.74 | 1.34 | 2.37 
Penn Mutual......... 1.42] 1.58 ine 94 | 1.63 | 1.61 | 2.26 | 1.32 | 1.48 | 1.87 | 1.57 | 1.80 | 2.84 | 2. Br 3.16 | 2.73 | 2.12 | I. 74 | x. 55 | z. 45 | 1.33 | 1-64 | 1.68 | 2.69 | 1.59 | 1.91 
| | | | | 
Phoenix Mutual....... 1.90} 1.55 | 1.31 1.08 | 1.03 | 0.86 | 1.18 | 1.08 | 0.57 | 0.44 | | 0.58 | 1.12 | 1.18 | | 1.59 | 2.61 | 1.62 | 1.48 | ae 34 | | I. 6 | : 54 1.38 | 0.82 | 1.48 | 1.47 | 1.34 
Provident L. & T..... 1.59} 159|177 | 1 48| 1.50 | 1.44 | 1.42 | 1.69 | 2.24 | 1.59 | 1 97 | 2.35 | 1.88 | 1.84 | 1.78 | 1.74 | 1.48 | 1.32 | 1.19 | 1.58 | 1.69 | 1.96 | 1.35 | 1.62 
Provident Savings....| 1.85 | 0.53 | 0.64 0.31 | O 12 | 0.13 | 0.13 | 0.09 0.79 | 0.04 | 0.12 | 0.28 | 3 89 | 0.95 | 0.56 | 0.47 | 0 24 | 0.32 | 0.85 0.85 0.44 | O 12} 1.18 | 0.56 | 0.66 
State Mutual ........ 0.92 | 1.44] 1.73 | I. 97 | 2.14 | 2. 31 | 1255 3-15 | 3 48 | 3-14 | 3.94 | 4.32 | 3-51 | 3. 60 | 3.47 | | 3-50 | 2.66 | 2.43 | 1.99 | 2.03 | 1.70 | 2.99 | 3.74 | 2.46 2.85 
i) ee 0.50 | 0.53} 0.58 a | 0.86 | hae 9.85 | 0.85 | 1.02 | 0.96 | 1.12 | 1.39 | I 54 | 1.60 | 1.89 | 1.62 | 1.21 | 0.93 | 0.92 | 0.90 | 0.66 | 0.9I | 1.52 | 1.09 | 1.11 
| | | | | | 
Union Central........ 1.18 | 1.21] 1.33) 1 19 | 9.79 a 88 | 0.93 | 1.01 | 1.06 | 0.85 0.82 |} 095 / I. 08 | 0.06 | 0.77 | . 6 0.58 | 0.59 | 059 | 044] 1.16 | 0.95 | 0.92 0.57 | 0.77 
Union Mutual........ 4-25 | 1.18/ 0.78 | o. 85 | 0.50 | 0.31 | 0.32 | 0.47 | 0 40 | 0.48 | 1.06 | 0 8g | Tt. 06 | 1.14 | 0. 88 | 1.02 | 0.91 | 0.85 | 0.73 | 0.89 | 0.40 | 1.01 | 0.90 | 0.83 
United States . 1.52| 302| 1.96 | 1.18 | 0.86 | 0.45 | 0.72 | 0.50 | 0.51 | 0 83 | 0.95 | I-0F | 1.11 | 1.19 | I. 42 | | : rs | 1.46 | 1.10 | 1.20 | 2.34 | 2.33 | c.62 | 1.13 | 1.57 | 1.36 
Washington.......... 1.69} 2.38 | 3-11 > 28 | 2.63 | 2.47 | 2.34 | | 2.55 | 2.67 | 3.25 | 3-62 | 4.40 | 4.21 | 3- 65 | 3.02 | 2 * | 2.06 | 7-58 1.77 | 1.15 | 2.72 | 2.68 | 3. 78 1.77 | 2.70 
2S eS BE SS ee ee | ——-|——_-- —- | _——— | ——— | Si Settee 
Average (29 cos.)...| 1.61 | 1.72] 1.79 | 1.73 | 1.65 | 1.70 | 1.67 | 1.72 2.03| 1.98 | 2.23 | 2.72 | 2.78 | 2. 74 | 2.57 | 1 88 | I. ay 1.32 | 1.28 | 1.23 | 1.69 | 1.83 | | 2.62 | | I. 45 | 1.87 
| | | | 
| | | | | a «34 ey 
PER CENT TO MEAN POLICIES IN FORCE OF TERMINATIONS | BY Lars FOR TWENTY-NINE CoMPANIES FROM 1883 T TO D 1902, INCLUSIVE. 
: | | | | as | 7 | | AVERAGES. so 
| } l Fr 
NAMES OF COMPANIES. 1883 | 1884 | 1885 | 1886 | | 1887 | 1888 1889 | 1890 | 1891 | 1892 | 1893 | 1894 | 1895 | 1896 | 1897 | 1898 | 1899 | 1900 | 1901 | 1902] 1883 = 1888 | 1893 | 1898 | 1883 
to to | to t 
| | | | | | | 1887 | 1892 | 1897 1902 | 1902 
— ~ | aE hi oad BO WE oe amet! Ta eat a eae a WA: RR Oem ————— cane ey — = a 
| | | | | | | 
ARNE EMOiaa con ccacieckes/cacss | I 49 wha I.47| 1.56) 197) 2.27} 2.66) 2.84] 2.98 3.16) 4.06} 3.63) 2.84) 2.89 2.63 2.40) 2.27) 2.03) 2.37 | 2.61] 1.67; 2.80] 3.20, 2.34) 2.54 
Berkshire.....2..--.sesesseeees | 3.60) 4.47) 5-43) 5-51} 6.81| 5.83) 5.63) 6.08) 5.94] 5.23| 6 25) 6.66) 5.49 5-99| 5-21] 4-43] 3-52) 3.20 3-10 | 2 96} 5.27] 5.73! 5.92) 3.40] 4.84 
Connecticut General......----+ | §.60, 6.24) 6.50) 6.11) 5.32 5.94) 5 96| 6.24) 5.64 5 32) 5.50| 4-97| 4.61) 4.89) 3.94| 4.02) 4.31) 399) 393) 3 65] 5.94, 5.79 4-76 3.96 4.85 
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portion of policies terminated by surrender during 1902 was lower than 
for any other year given in the table, while the lapse ratio of last year 
was exceeded in nine years of the twenty. Some companies show particu- 
larly well in both these tables, while others would find it wise to take 
steps to reduce their lapse ratio. Business written one year to be dropped 
the next is not satisfactory either to the company, the insured or the 
agent. These tables, taken in conjunction with the exhibit of insurance 
terminated by death in THE SPECTATOR of May 21 last, form an interest- 
ing exhibit of the disposition of life insurance policies. 





NEWS OF THE WEEK. 


THE MIDDLE STATES. 


Promotions in the Mutual Life Insurance Company. 
AT the June meeting of the trustees of the Mutual Life Insurance Com- 
pany of New York, some important changes were made in the manage- 
ment, Dr. Walter R. Gillette being elected vice-president, Robert H. 
McCurdy, son of the president, being elected general manager of the 
company, and Dr. Granville°M. White being elected secretary. 

The principal officers of the company are now as follows: President, 
Richard A. McCurdy; vice-presidents, R. A. Granniss and Dr. Walter R. 
Gillette; general manager, Robert H. McCurdy; second vice-president, 
Isaac F. Lloyd; third vice-president, John A. Fonda; treasurer, Fred- 
eric Cromwell; assistant treasurer, James Timpson; secretaries, W. J. 
Easton and Dr. Granville M. White. 

Robert H. McCurdy, now general manager, has for many years been 
at the head of the foreign department of the company, and under his 
management the foreign business has grown to very large proportions. 

The promotions referred to are in line with the great growth of the 
company. It has not been the practice of the Mutual Life to extend its 
list of officers; indeed, when Dr. Gillette was elected general manager, 
some twelve or thirteen years ago, it was the first change in the list of 
officers made in fifteen years. The management and trustees now have 
in their care assets of $400,000,000, with outstanding insurance contracts 
aggregating $1,400,000,000. The new Mutual Life buildings, occupying 
the entire block between Nassau, William, Liberty and Cedar streets, 
are a village in themselves, housing some 2500 persons daily, and carry- 
ing in its elevators 4,000,000 of persons annually, a number larger than 
the population of Greater New York. 

In this issue of THE SPECTATOR are presented portraits of Dr. Walter R. 
Gillette, newly elected vice-president of the Mutual Life of New York, 
and Robert H. McCurdy, newly elected general manager. 





Middle States Life and Casualty Notes. 

—Whitney & Ames of the Equitable, at Buffalo, have dissolved partnership and 
resigned from the agency. 

—William H. Adams, formerly with the Equitable and Mutual Benefit at 
Buffalo, is now with the New York Life. 

—Henry W. Odion, a prominent newspaper man of New York, has entered the 
New York office of the Phenix Mutual Life. 

—George S. Dippold, Alfred J. Niles and Paul C. Little will represent the new 
Reliance Life of Pittsburg in Allegheny county, under the firm name of Dippold, 
Niles & Little. The firm’s offices are in the Farmers Bank Building, Pittsburg. 

—The Colonial Life of Jersey City, although with one exception the youngest 
company operating in New Jersey, its home State, ranked sixth in volume of 
business written there last year, while in amount in force it has reached the 
eleventh place, with a fair prospect of going still higher in the current year. Its 
progressive management is justly proud of such a splendid achievement. 

—The rapid growth of the business of the Inter-State Life of Indianapolis in 
the department handled by Second Vice-President H. E. Roberts from Philadel- 
plia has necessitated the securing of larger quarters, and the ground floor 
offices at 621 Walnut street have accordingly been leased and will be occupied 
by Mr. Roberts and his staff about July 1. Mr. Roberts is to be congratulated 
upon the success he has achieved. 

—The New York State law which taxes foreign life companies doing business in 
New York two per cent on premiums is likely to bring about some similar action 
by the Canadian government. If this is done the Canadians will be the gainers, 
as there are many more life companies of New York operating in Canada than 
there are Canadian companies writing in New York. A bill reducing the tax to 
one per cent was passed at the recent session of the New York Legislature, but 
failed to receive the approval of Governor Odell. 


Middle States Fire Insurance Notes. 


—The Bowen-Sherwood Company of Buffalo and Pittsburg, adjusters for the 
insured, has filed a bill asking for the appointment of a receiver for the company. 


—The Glens Falls has appointed H. N. Dickinson, special agent of the Philadel- 


[Thursday 


phia Underwriters for Western Pennsylvania, its special agent for the same 
territory as of July 1. 

—The New York State Department is sending out circulars to those affected, 
calling their attention to the provisions of the recently enacted Green bill, which 
amends the insurance law by levying an annual tax of one per cent on premiums 
collected by foreign fire companies, associations and individuals not authorized to 
transact business in this State. Blank forms for furnishing the information de- 
sired by the Department are enclosed with the circular. 


—Subsequent to a recent investigation of the fire protection of Troy, N. Y., 
the inspector of the National Board found that the conditions obtaining in that 
city called for radical improvements. Among the measures recommended are 
the abandonment of the volunteer system for a paid department, the replacement 
of old apparatus and hose with new equipment, the enactment of laws governing 
the construction and inspection of buildings, and an additional twelve-inch de- 
livery main for re-enforcing the present main on northern turnpike. 





THE NEW ENGLAND FIELD. 





The Massachusetts Fire and [Marine Report. 


INSURANCE COMMISSIONER F. L. CuTTING of Massachusetts has submit- 
ted the text of his fire and marine report covering 1902, to the General 
Court. Four companies were admitted in 1902, and nine withdrew. Mr. 
Cutting referred to his recommendations as to legislation, laying partic- 
ular stress upon that relating to the proposed prohibition of mutual com- 
panies from doing business after they have become insolvent or have re- 
insured their risks below the million-dollar mark, until they have appli- 
cations bringing the amount of insurance up to at least $1,000,000, as is 
required of new companies. This he urged as a preventive against 
speculation in charters to the loss and damage of the insured. Mr. 
Cutting went at length into the troubles of the North American of Bos- 
ton, which he ascribed chiefly to ‘‘a contract arrangement between an 
agency and the company, by virtue of which the interests of the stock- 
holders were not properly guarded. This arrangement was permitted by 
the directors, who probably, however, did not fully realize how detri- 
mental it was to the pockets of the stockholders.” 

Allusion is made to the new form of statement blank, in connection 
with which Mr. Cutting says that “a single year’s experience tends to 
show that the basis adopted by the convention is the correct one; and 
it is believed that the blank will prove to be more satisfactory to the de- 
partments and to the companies than any heretofore in use.” 

Although the case of the State against the Netherlands Fire, for al- 
leged violation of law by the company in insuring in a single risk an 
amount in excess of 10 per cent of its assets (in California), was dis- 
missed by the court, Mr. Cutting still argues that a heavy loss, or two 
or more heavy losses, in other States, might so impair a company’s 
standing that Massachusetts policyholders would be injured, and takes 
the ground that: 

It is a little inconsistent, to say the least, that the law should pro- 
vide, as it does in R. L., c. 118, sec. 78, that no foreign insurance company 
shall be admitted to Massachusetts until it satisfies the Insurance Com- 
missioner ‘‘that it insures on any single hazard an amount no larger 
than one-tenth of its net assets,’’ but allows such a company, as soon 
as it is admitted and in a position to work damage to our citizens. to 
do what it must be kept out for if it does it before it applies for admission. 


Mr. Cutting recommends the separate publication of the insurance re- 
port proper and the report upon fires, lists the companies examined dur- 
ing the year, and closes with a summary of the finances of the depart- 
ment, which shows that, while the receipts were $17,000 less than in 
1901, a surplus of $29,164 accrued to the State, ‘‘which is a very substan- 
tial amount, and quite as large as it ought to be’’—in which we heartily 
concur. 





New England Fire, Life and Casualty Notes. 

—The Hartford Life has issued a new policy on the “guaranteed addition 
plan.” 

—Governor Chamberlain has signed the bill incorporating the Atlantic F. 
and M. of New Haven, Conn. 

—The affairs of the Provident Mutual Relief Association of Concord, N. H., 
have been finally closed. The association has been in receiver’s hands since 1899. 

—The Brockton (Mass.) Board of Fire Underwriters has elected the following 
officers: H. A. Poole, president; E. B. Mellen, vice-president; H. F. Parker, 
secretary, and B. M. Fullerton, treasurer. 

—The Maine Association of Fire Insurance Agents has elected the following 
officers: H. M. Pinkham, president; F. C. Lynam, Frank Nelson and J. W. 
McClure, vice-presidents, and W. W. Palmer, secretary-treasurer. 

—The new policies of the Phenix Mutual Life will make provision for automatic 
extended insurance at the end of the first year, instead of the third, as heretofore, 
and loans will be made at the end of the second year, instead of the third. 
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THE WEST. 





Western Life and Casualty Notes. 

—The Mutual Life of Illinois is issuing a new and very liberal coupon endow- 
ment policy. 

—John Shayne, recently manager of the Western and Southern Life, has 
opened a general insurance office in Vincennes, Ind. 

—The meeting of policyholders of the Kansas Mutual Life, which was to have 
been held on June 1, has been postponed until June 16. 

—Reeve & Thorsen, managers of the Prudential in Chicago, have admitted 
J. E. Smith and George M. Lee as associate managers. 

—The Wisconsin Legislature has passed a law providing that no life insurance 
company can do business in the State unless it has a guaranty capital of $100,000 
paid in. 

—D. E. Murphy, general agent of the Northwestern Mutual Life Insurance 
Company at Milwaukee, Wis., celebrated the twenty-first anniversary of his con- 
nection with the company as general agent on June 1. Mr. Murphy was happily 
reminded of the event by numerous gifts. 





With the Western Fire Underwriters. - 
—E. A. Shanklin of Chicago is organizing the Citizens Lloyds. 
—The Mechanics and Traders of New Orleans has been admitted to Michigan. 
Hiram F. Spencer, a veteran insurance agent of Sandusky, Ohio, died recently 
of heart failure. 

—The Hartford Fire has appointed J. O. Beck special agent for Southern 
Illinois, to succeed J. M. Shoemaker. 

—The Nassau of Brooklyn has appointed Wall & Whittemore its agents for St. 
Louis, and James N. Burnes for St. Joseph. 

—The rate war in Tecumseh, Neb., is still in full swing, all efforts to bring 
about a better condition having failed of success. 

—Charles Greenberg and Judge Gardiner of Everett, Wash., are trying to 
erganize a local fire company, with a capital of $100,000. 

—It is reported that when the entire city of Kansas City is rerated by the 
Fetter office a decrease of about ten per cent will result. 

—The Milwaukee Underwriters Clearing House Association has been organized, 
with Frank J. Meyer president and J. O. Myer secretary. 

—The Court of Appeals in Kansas City has declared the ordinance which pro- 
vides for a license upon insurance agents of $25 per year invalid. 

—The Hanover Fire of New York has appointed William Deans of Denver, 
Col., its special agent for Colorado, Wyoming, Nebraska and the Black Hills. 

—The Minnesota and Dakota Underwriters Association has dropped South 
Dakota from its field of control, owing to the passage of the anti-compact bill. 

—Edward H. Betts & Co., managers of the Lafayette Fire of New York, have 
appointed Case, Nye, Shepherd & Bowden of Chicago Missouri general agents of 
the Lafayette. 

—The Traders of Chicago, which recently re-entered Missouri, has appointed 
W. H. Markham & Co. its agents at St. Louis and Pratt & Thompson its agents 
at Kansas City. 

—The Iowa Mutual Tornado of Des Moines, Ia., is reported as having received 
over 250 claims from over fifty counties through the recent storms in that section. 
It has also received many fresh applications for insurance. 

—F. S. McDaniel, State agent of the Manchester Assurance for Ohio and West 
Virginia, has resigned as of June 30. He will be succeeded by B. R. McClintock, 
who has charge of the company’s interests in Cook county. 

—The financial statement of the receivers of the Minneapolis F. and M. Mutual 
of Minneapolis, Minn., to the Insurance Commissioner of Minnesota shows the 
total receipts as $8828 and the disbursemenis as $2328, leaving a balance of cash on 
hand of $6500. 

—Clarke & Reed, managers of the Chicago Fire Underwriters and the Re- 
liance Fire Underwriters, have dissolved partnership, C. C. Reed retiring. It is 
asserted that E. D. Clarke has reorganized the Chicago Fire Underwriters, and 
that the new subscribers have deposited $1000 each, and, moreover, that sixty-five 
per cent of premiums will be set aside as a reserve for the payment of losses. 





THE PACIFIC COAST. 





Life and Fire Insurance Notes. 
—The city council of Wheatland, Cal., has passed an ordinance imposing an 
annual license fee of $5 on local agents for each company represented by them. 
—As soon as the proposed improvements are finished in the fire protection and 
water supply of Pasadena, Cal., the fire rates in that town will be materially 
reduced. 


—As Inspector Hanna will not be in San Francisco for several months to ap- 
point a successor to the late W. P. Thomas, Clinton Folger will act as temporary 
manager of the New Zealand of Auckland. 

—H. Anderson, a fourteen-year-old boy of Helena, Mont., has confessed to 
setting several barns and buildings on fire. In his confession the boy says that 
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he was actuated by “a desire to see the horses run, and help at the scene of the 
fire.” 

—Prudential appointments: Robert S. Boyns, formerly a special agent, has 
been appointed first assistant general agent for California; A. E. Joy, formerly 
with the Mutual Life, has been appointed second assistant general agent for 
California; D. R. Welden of Sacramento has been appointed district manager, 
with offices at 70644 K street; C. M. Stetson, formerly of San Diego, has been 
appointed district manager of the northern district of California, with head- 
quarters at Redding. 

—In a recent issue of a Stockton (Cal.) newspaper an article appears written 
by one of the citizens, which advocates the establishment of a fire insurance de- 
partment by the municipality. After laying down a general plan of procedure, 
the writter goes on to give supposed facts in support of this scheme. Speaking of 
fire insurance, he says: “It is evident to every one that it is a lucrative business, 
sure to leave a surplus, and with an excellent fire brigade that (the surplus) is 
likely to be greater or go on increasing.” 





THE SOUTH. 





Southern Life and Casualty Notes. 

—A Nashville paper states that the Penn Mutual Life will erect a $400,000 office 
building in that city. 

—The Independent Order of Litomon, a fraternal sick benefit associaiton, has 
been organized at Thomas, W. Va. 

—The Knights and Ladies of Protection and the Knights and Ladies of the 
Orient are two new fraternal orders organized by negroes in Topeka, Kan. 

—The case of the Mutual Benefit Life against G. G. Coulter, State Auditor of 
Kentucky, has been decided in the company’s favor, an opinion being rendered 
by Judge Hobson, in the Appellate Court, reversing the judgment of the Franklin 
Circuit Court, which refused to issue a restraining order to prevent the Auditor 
from collecting a franchise tax from the company. The court holds that in the 
list of corporations which may, according to statute, be assessed a franchise tax, 
life insurance and guaranty companies are not included. 


Southern Fire Insurance Notes. 

—The Phenix of Hartford has applied for admission to Virginia. 

—The Stuyvesant Fire of New York has been admitted to North Carolina. 

—The Reliance of Philadelphia has appointed Howard T. Williams its agent 
in Baltimore. 

—The Royal Exchange has added Ohio and Indiana to the territory now cov- 
cred by James W. Powell. 

—Barbee & Castleman have purchased the businuess of J. W. Beilstein, who 
was Louisville local agent for the Royal Exchange. 

—The South-Eastern Tariff Association has appointed John B. Danforth elec- 
trical inspector for the Birmingham district of Alabama. 

—William J. Dutton, president of the Firemans Fund, is accompanying Edgar 
S. Wilson en an inspection trip through the South and East. 

—It is reported that E. B. Keeling of Dallas, Tex., special agent of the Queen 
of New York for Texas and Arkansas, has resigned as of July 1. 

—The Virginia State of Richmond, Va., has been admitted to Kentucky, and 
has appointed L. Z. Shallcross of Louisville its general agent for that State. 

—A resolution was adopted at the recent convention of the Inter-State Cotton 
Seed Crushers Association at Memphis recommending the formation of a mutual. 

—The Home of New York has appointed C. W. Phillips, formerly assistant 
manager of the Royal’s Southern department, its special agent for Georgia and 
Florida. 

—Companies operating in Texas have received copies of the complaint of the 
Attorney-General in the matter of alleged violation of the anti-trust laws. The 
companies are cited to appear on October 5. 

—The charter of the recently organized Houston F. and M. of Houston, Tex., 
kas been approved by Attorney-Genral Bell, and those interested in the com- 
pany expect to take out a license to do business early in July. 

—The Liverpool and London and Globe of Liverpool has appointed P. B. 
Walker of Macon, Ga., its special agent for Mississippi and Louisiana. E. H. 
Addington, former special agent for Mississippi and Louisiana, has been pro- 
noted to executive special agent. " 

—Judge Field handed down an opinion recently in the suit of the Peaslee- 
Gaulbert Company of Louisville, Ky., against the Aachen and Munich, in which 
he held that it is the province of a jury to decide what is meant by the term 
“noon” in fire insurance policies. 

—I. Jalonick of Dallas, Tex., is promoting the organization of the Common- 
wealth Fire, to have a capital of $250,000 and a surplus of $50,000. It is reported 
that the prospects of the new company are particularly bright, and that more than 
half the stock is already subscribed. 

—At a recent meeting of the Kentucky Whiskey Dealers and Distillers at Louis- 
ville, the insurance committee appointed by the dealers recommended that all 
the whiskey interests of the State insure their risks in the Importers and Traders 
of New York or in the Star Fire of Louisville, as both of these companies, it 
was argued, offer rates at least twenty-five per cent below prevailing tariff. 

—With reference to the alleged violation of the anti-trust law in Texas by 
fifty-nine foreign companies, the Austin Fire of Austin, Tex., has issued a circular 
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to its agents and stockholders to the effect that the company has never been a 
member of any rating organization, and that in determining the rate of pre- 
miums to be charged on its policies the company has been guided by such 
reliable statistics as could be obtained, open alike to everyone. 





MISCELLANEOUS. 


Meeting of Kansas futual’s Policyholders. 


A MEETING of the Kansas Mutual’s policyholders was called for June 1, 
by order of Judge Hook. About one hundred and fifty persons were 
present as policyholders or holders of proxies, but a larger attendance 
was prohibited by reason of the great floods which have devastated the 
country recently. Cyrus Leland, Jr., chairman of the board of trustees 
appointed by the Court, immediately took possession of the meeting and 
called it to order. i 

A motion was made for the appointment of George W. Crane as chair- 
man of the meeting. Mr. Leland declared the motion out of order, saying 
that the receivers, as representatives of the United States Court, had 
charge of the meeting, and that the policyholders had nothing whatever 
to say regarding its organization. He therefore declared the meeting 
adjourned, as there were not present two-thirds of the policyholders of 
the company. 

This arbitrary action on the part of Mr. Leland excited great in- 
dignation among the policyholders, and they at once organized and formed 
an independent, permanent organization to care for the interests of the 
policyholders of the company. The various propositions that have been 
made for reinsurance were discussed, but no definite action was taken 
relating to them. A plan for the reorganization of the company met 
with great favor, and a committee was appointed to consider and re- 
port at another meeting of the policyholders on June 16 a plan for 
such reorganization. Another committee was appointed to report at 
the same time upon the various propositions for reinsurance. 

A very strong feeling is manifested at Topeka and among the out- 
side policyholders of the company as to the proceedings that have been 
taken to destroy this solvent company. The Topeka Capitol, comment- 
ing upon the subject, says: 


There is a general opinion among the busincss and professional men of 
Topeka that the fight which has been made in the courts against the 
Kansas Mutual Insurance Company was uncalled for. This opinion is not 
confined to any one set of men and includes both policy and non-policy- 
holders in the company. 

The utmost confidence in the ability and integrity of Messrs. Davis, 
Moon & Wellcome is expressed by nearly everyone who knows these 
men or anything about the conditions which existed in the company prior 
to the time it was taken from their control. The people feel that it 
was a bad thing for Kansas to have the company placed in the hands of 
receivers when its business was in a solvent condition, and that it was 
unfair to the old officers, whose life work had been the building up of the 
concern. 





Prominent business men who have becn interviewed expressed the 
opinion that the fight made by a few persons against the Kansas Mutual 
was an outrage, and that the action of the Court, in appointing three 
trustees as receivers, was something that no other Court would have even 
contemplated. The opinion is expressed that it would be a serious blow 
to the prosperity of Kansas, and Topeka especially, should this company 
be wrecked and thrown out of business. 





Forest Insurance. 
THE recent forest fires through the Northeastern section of the United 
States and portions of Canada led to inquiries upon the subject of the 
insurance of forests. So far as can be learned, no attempt has ever 
been made in this country to write insurance upon standing timber (ex- 
cept, perhaps, in sporadic cases); and though a company for this purpose 
was projected many years ago,in France, it did not materialize. One 
prominent New Yerk underwriter said that he would want a premium of 
105 per cent for such risks, in order to pay the company for its trouble; 
and thought that a company organized to write hazards of this class 
would be apt to share the fate of a live stock insurance company which 
was formed in the early days in New England. The first risk insured by 
the company was a jackass, which died very promptly and killed the 
company. 

Upon the subject of ‘‘Forests, Insurance of, Against Fire,’’ Walford’s 
Insurance Cyclopedia says: 

The extraordinary hot and dry summer of 1868, in consequence of which 
large numbers of the pine and other forests on the Continent of Europe 
ignited, and became more or less destroyed, led to a proposal in France 
for the formation of a company specially for the purpose of insuring 
against such losses. 

The idea, it appears, was not altogether new. The business had previ- 
ously been undertaken by then existing fire offices; but inasmuch as they 
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did not make any special feature of it, they hardly obtained enough of 
it to present a fair average. Other and younger companies had also tried 
it, but had charged rates which were considered by owners too high 
for the risk incurred. 

The prospectus of the projected company—La Forestiere—gave the fol- 
lowing details: In France .there are more than a million hectares of 
resinous forests, of an average value of 500 francs p. hectare—giving a 
value of 500,000,000 fr. It was supposed that half that quantity might 
be insured at a premium of 2 to 2% fr. per 1000, or 1 to 1% fr. per 
hectare. 

The average loss per annum for the then last 20 years from fire and 
lightning was stated to have been 100,000 francs. We do not know what 
it reached in 1868, but certainly a very much larger sum. In Russia the 
loss that vear was very serious. 

We believe the project was not taken up warmly. A practical diffi- 
culty arises in the circumstance that in a very dry season all the risks 
would become inflammable. The difficulty of selection against the office 
in these circumstances might be overcome by accepting no risks say be- 
tween April and October. There is room for fraud in regard to inten- 
tional fires; but this might be mitigated by the paying on a close 
valuation. 





American Life Insurance Companies in Germany. 
Tue following is a cable despatch from Berlin to the daily press: 

The Equitable Life Assurance Society of New York gave notice to the 
government to-day that it would cease soliciting fresh business in Ger- 
many on June 30. This step was taken because under the new imperial 
insurance law companies must conform to its provisions or retire. The 
Equitable, with other American companies, was excluded from doing 
business in Prussia in 1895, and has been operating the concessions of 
some of the German States, and especially the Hanseatic territories. 
The imperial law embraces all the States. 

The Mutual Life Insurance Company of New York applied more than 
a year ago for an imperial license. In consequence there has been a 
great deal of correspondence on the subject ever since, without any par- 
ticular result, as the Imperial Insurance Office appears to see fresh diffi- 
culties as soon as the old ones are settled. 

The New York Life Insurance Company and the Germania Life Insur- 
ance Company of New York have complied with the provisions of the act. 
Several British and two Scandinavian companies will also withdraw from 
Germany on June 30. 

As to the above, President McCall said to a representative of THE 
SPECTATOR: 


The New York Life is transacting business in all parts of Germany 
without restriction of any kind. We have filed our by-laws and report 
in accordance with the imperial requirements, and no objection has been 
made to them. We assume that when the authorities are ready, renewal 
certificates of authority will be issued our agents as heretofore. 





New Canadian Casualty Company. 

THE Canadian Casualty and Boiler Insurance Company of Toronto has 
started with $1,000,000 authorized capital, and paid up capital of $50,000. 
The Rev. Alexander Sutherland, D. D., of Toronto is president, H. N. 
Bate of Ottawa, vice-president. H. A. Stewart is manager for the pro- 
vince of Quebec, with offices in the Temple building, Montreal. A. M. 
Wickens, formerly chief engineer of the Public Works Department of the 
Ontario Government, will be chief engineer of the company. 





Theory of Observations. 

THERE has just been published in English a work, by Professor T. N. 
Thiele, director of the Copenhagen observatory, bearing the title ‘‘Theory 
of Observations.’’ The edition is based on two Danish editions of 1889 
and 1897, which were carefully revised, and on essential points rewritten 
before being translated by Dr. Carl Kalisch of Copenhagen. The Eng- 
lish manuscript was revised by prominent British authorities, among 
them being the eminent actuary, Dr. Sprague. In explanation of the 
scope of the work the author says: 


The aim of this book is not to criticise the old theory of chances, which 
suffers too much from its origin in speculations on the chances of the 
games of hazard. Other authors, particularly Bertrand, have adequately 
accomplished this task, and the notion of probability has proved too nar- 
row and too changeful in signification to meet the requirements of our 
time. 

What we have to do now must be to build up a systematically arranged 
exposition of the manner in which collections of observations are to be 
treated: first, to show how the laws of error have actually been, then 
to predict how future observations will turn out, and how their laws of 
error must be supposed to become. 

To accomplish this object new methods are here given, particularly 
by the use of symmetrical functions, and these methods are carefully 
worked into the old ones. Adjustment by the method of the least 
squares gets a new and fertile basis in the theory of free functions which, 
even after its discovery, was still for a long time overlooked and in- 
sufficiently employed. And the very theory of chances gains much by be- 
coming a special theory which can be based on a more comprehensive con- 
ception of the law of error, permitting us to carry through the distinc- 
tion petween the notions of frequency and probability. 


The work consists of 144 pages quarto, and will be found of interest 
to actuaries, managers of insurance companies, mathematicians, astrono- 
mers and all engaged in the study of this and cognate topics. The price 
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of “Theory of Observations” is, per copy, bound in paper, $4.00, per copy 
bound in cloth, $5.00, and orders may be addressed to The Spectator 
Company, 95 William street, New York, sole selling agents for the United 
States. 





The Fidelity Insurance Association of New York. 


Tue above-named association has increased the number of its subscribers to 
thirty-two, each of whom has made a cash subscription ranging from $1000 to 
$5000, the total amount of these subscriptions being $100,000. The underwriters 
of the Fidelity Insurance Association now are as follows: 


William Oppenheim, real estate, 21 East Fourteenth street, New York; 

Rudolph Bacher, real estate, 1039 Broadway, Brooklyn, N. Y.; Dr. Edward C. 
Conrad, physician, 127 West Forty-seventh street, New York; Sibert V. King, 
superintendent United States Electric and Power Company; William F, Howe, 
manager Central Hudson River Boat Company; Charles Warren Stranahan, man- 
ager J. A. Scriven & Co., 18 East Fifteenth street; Alexander S. Bacon, counsellor- 
at-law, 39 Liberty street; Jacob C. Wund, retired, 327 East Thirtieth street; Hon. 
P. Dooling, State Senator, New York; Charles Braun, provisions, 537 Second 
avenue; Julius Link, merchant, 231 East Thirty-eighth street, New York; James 
IIanse of James Hanse Agency, 34 Park Row; Dr. H. J. Boldt, professor, Post 
Graduate Hospital; William A. Van Steenbergh, cashier Central Hudson River 
Boat Company; Dr. Harris Weinstein, 254 East Broadway; Bartold H. Tienken, 
grain dealer, Brooklyn, Y.; L. Oppenheim, manufacturer, L. Oppenheim & 
Co., 830 Broadway; Oscar Baumann, real estate, 149 Broadway, New York; 
Ernest G. Stache, manufacturer, Brooklyn, N. Y., also director Seventeenth 
Ward National Bank, New York; Ernest C. Stache, manufacturer, Brooklyn, 
N.. Y.; Harry H. McKee, builder, Homecrest, Brooklyn, N. Y.; Harry H. Has- 
kell, manufacturer, Luxenberg & Haskell, 177 Grand_street; Herman _H. Noll, 
provision dealer, 339 East Fourteenth street; James Gear, hardware, Seventieth 
street and Third avenue, New York; Samuel Oppenheim, real estate, 21 East Four- 
teenth street; George Edwin Joseph, attorney-at-law, Nichols, Joseph & Cahn, 
135 Broadway; Hon. Jacob Neu, ex-judge, counsellor-at-law, Brooklyn, N. Y.; 
A. Eldredge, capitalist, 2409 Seventh avenue; W. L. Mershon, publisher, Rahway, 
N. J.; Edward W. Cole, editor New York Evening Telegram, New York; John 
S. Moriarity, capitalist, 335 East Eighty-eighth street; Henry L. Keepers, former 
treasurer of Merchants Insurance Company of Newark, and ex-Treasurer of Essex 
county, New Jersey. 

We understand that the Fidelity Insurance Association has no losses due and 
unpaid, and that it has paid out over $60,000 since February, 1902. The manage- 
ment has recently canceled a number of the risks of an extra hazardous character, 
and is now confining its writings to the better class of surplus risks and sprinkled 
risks. -Its officers are: President, C. A. Eldredge; secretary, H. L. Keepers; 
treasurer, William Oppenheim. The Fidelity Surety Company is attorney, and 
James W. Durbrow participates actively in the management. The Fidelity In- 
surance Association has lately moved to new offices at 9) William street, New 
York. ‘This association was recently advised by Superintendent of Insurance 
Hendricks of New York that, as the validity of its franchise was never questioned 
by the Insurance Department, it was not necessary to issue any communication 
to it. The statement prepared by the Fidelity Insurance Association as of June 
1, 1903, shows assets amounting to $118,794, with liabilities aggregating $29,429, 
leaving a surplus as to policyholders of $89,365. 





Life and Fire Insurance Notes 


—George T. Cram, president of the American Central of St. Louis, has been 
elected to succeed George R. Rogers, resigned, as president of the Mercantile 
I’ and M, of Boston. Mr. Rogers, who has been president for thirty years, con- 
tines as a director. 

—The New York Court of Appeals has decided that a company insuring against 
fire loss was not liable for damage caused to another building by the explosion 
in the Tarrant building, New York, in October, 1900, even though the said ex- 
plosion may have been due to fire. 

—The Fidelity Mutual Life has discovered the long-lost William A. Hunter, 
who was supposed to be dead for the past six years. Hunter was located in a 
prison in Birmingham, Ala., under the name of William A. Hunt. The com- 
pany paid a policy of $15,000 on his life. 

—The Manitoba and Northwest Fire Underwriters Association has adopted the 
schedule system of rating, covering all risks in Manitoba and the Northwest 
Yerritories. It is anticipated that under the management of R. M. Kelley, the 
recently appointed secretary of the association, more satisfactory rates will be 
secured for the companies than heretofore. 

—We extend hearty congratulations to S. H. Wolfe, the well-known actuary 
and examiner, upon the recent arrival at his home of a baby girl. While she 
may not develop the mathematical inclinations and faculties so strongly apparent 
in her father, she will probably, before many years are past, be able to keep him 
busy calculating the probabilities as to what she will do next. 


—A despatch to THE Spectator from Boston says that Mrs. E. M. Thayer, 
whose husband died recently carrying over $470,000 insurance, has brought suit 
in the Massachusetts Supreme Judicial Court against the John Hancock Mutual 
Life on one policy for $15,000. That company has paid cne policy of $10,000 to 
the widow, while other companies have paid as follows: National of Vermont, 
$20,000; State Mutual and Massachusetts Mutual, $10,000 each; New York Life, 
Ilome Life and Mutual Benefit, $5000 each; Equitable of New York, $3000, and 
A. O. U. W., $2000. 

—The New York Life publishes the following list of ten special honor men 
who wrote and paid for $1,678,000 of new business during January and February. 
This is an average of $167,800 per man. The winners are named in the order of 
their achievement: J. J. Parker, great northern department, Cleveland branch; 
William Grauer, Eastern department, Altoona branch; W. H. Locher, central 
department, Missouri clearing house; =, Heyman, great northern department, 
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Fisher branch; S. L. Fleishman, Eastern department, Park building branch; D. 
C. Hillegass, Eastern department, Independence branch; S. L. Joseph, Greater 
New York department, Park Row branch; Richard Wightman, Greater New 
York department, Union square branch; H. B. Overesch, great northern depart 
ment, Indiana branch; C. H. Hackett, Greater New York department, Bronx 
branch. 





Acknowledgments. 


—We are indebted to the Rollins Publishing Company for a bound volume of 
The Argus for 1902. 


——- - 

—The Investigator Almanac and Insurance Chart for 1903 has been received, 
and is replete with information regarding last year’s business. 

—We are in receipt of the Maryland insurance report, showing the business 
transacted by all companies during the year ending December 31, 1902. 

—The Indicator Chart of Legal Reserve Life Insurance Companies in the United 
States and Canada has been received with the compliments of the publishers. 

—We are in receipt of The Fraternal Monitor Chart of Fraternal Organizations, 
containing detailed information concerning a large number of these organizations. 


—A copy of The Pocket Chart of co-operative life, accident and fraternal asso- 
ciations has been forwarded to us by the F. H. Leavenworth Publishing Com- 
pany of Detroit. 

—Israel W. Durham, Insurance Commissioner of Pennsylvania, has favored us 
with a report showing the transactions of all fire companies doing business in 
that State during 1902. 

—Through the courtesy of W. H. Merrill, Jr., secretary of the Underwriters 
Laboratories, Chicago, Ill., we are in receipt of a copy of the 1903 National Elec- 
trical Code, giving the rules and requirements of the National Board for the 
installation of electric wiring and apparatus, as recommended by the Under- 
writers National Electric Association. 





Life Insurance by States. 











Insurance | Insurance . Insurance 
Name or Company. in Force Written ioe —_. in Force 
Dec. 31, 1901.| in 1902, Megs | ARES | Dee, Si, 1908 






































__ ALABAMA, $ $ $ $ $ 
Equitable ............ 8,237,004 | 2,578,506 305,740 90,327 9,734,301 
Fidelity Mutualj .... 1,569,078 542,187 59,949 32,000 1,837,312 
Lc eee 662,201 | 1,229,514 53,878 8,089 1,447,215 
Hartford 304,500 201,971 TRL becca 399,736 
Home ..... ae 505,269 637,360 27,736 8,000 774,569 
TIRGOS@ .oc5cce- aa 1,453,270 121,491 22,451 12,000 1,534,261 
Manhattan 1,047,210 22,525 26,430 31,391 992,089 
Massachusetts Mut... 654,005 291,200 28,292 10,000 804,918 
Metropolitan b ....... 1,229,521 |. 3,437,797 50,616 14,135 3,823,184 
Michigan Mutual .... 552,601 630,669 18,487 6,083 756,709 
Mutual of New York; 14,568,550 | 3,048,485 550,894 216,880 16,116,132 
Mutual Benefit ...... 7,671,310 | 1,152,974 258,965 55,277 8,119,530 
Mutual Reserve; .... 1,653,177 225,102 41,895 39,172 1,512,483 
National U. S. of A. 622,239 | 1,146,674 33,832 14,000 | 1,327,762 
National of Vermont.}| _...... 123,991 i3 | ee 116,491 
New England ........ 542,668 206,723 24,298 2,50 735,486 
New York Lifej..... 11,276,142 | 2,296.7 437,979 129,436 12,308,587 
Pacific Mutual ....... 4,000 5,000 aE. .aenees 7,500 
Penn Mutual ......... 5,611,485 | 2,070,402 210,374 74,085 6,577,500 
Pheenix Mutual ...... 785,857 180,595 28,993 15,500 795,042 
Provident Savings ... 1,523,386 264,718 77,062 25,500 1,499,001 
Prudential} .......... 1,413,143 | 1,170,111 81,808 13,045 | 2,336,620 
Security Mutualj .... 825,586 241,342 22,394 8,021 | 897,331 
Security T. and L.... 249,790 148,350 12,380 8,600 263,290 
SHINO RIG fa cccasnsszes 611,000 266,500 20,636 2,000 697,500 
EEAVOHRST cccuidccce<s 4,592,451 | 1,161,736 162,908 50,563 5,331,251 
Union Central ....... 5,857,396 1,618,374 205,088 60,250 6,512,645 
Washingtonj ......... 1,001,547 274,104 37,279 10,328 945,517 
IRGERIE Ts des cacces 74,934,386 | 25,295,101 | 2,818,115 937,182 88,203,963 
ARKANSAS. $ $ | $ | $g 
Equitable, New York. 6,688,584 | 1,710,728 239,239 2,782 7,387,230 
Fidelity Mutual}...... 1,854,138 | 1,290,591 83,604 26,000 2,784,536 
Franklin Life ........ 468,306 312,976 28,546 9,358 628,578 
GeOGsGRh  cicaccccecs 75,500 23,200 SEE)  saceee 89,450 
Hartiord Life ........ 316,000 108,500 14,292 2,000 372,500 
Home Life of N. Y... 121,917 $0,552 5,976 6,052 180,360 
Massachusetts Mut... 3,545,243 425,000 131,685 11,000 3,784,063 
Metropolitan ......... 1,485,268 | 1,042,749 99,646 13,618 1,955,733 
Mutual of New York7 14,504,)07 | 2,555,883 402,466 144,533 15,837,336 
New York Lifef...... 6,656,292 | 1,873,500 291,656 99,122 7,638,272 
Northwestern L. & S. 1,000 149.000 ERM - cssads 144,300 
Pacific Mutual ....... 435,570 227,500 14,726 1,513 496,195 
Penn Mutual ......... 71,500 422.914 ds re | 430,414 
Pheenix Mutual ...... 185,597 300,500 oe 388,597 
Provident Savings.... 273,912 173,184 11,668 1,000 409,031 
Prudential .......... 166,093 178,041 13,479 1,000 | 310.599 
Security Mutualf .... 143,032 , 382,000 14,045 | 3,000 | 504,009 
Cee ncccskcseaell « .aetaes 534,000 UNE asinae 516,500 
"EURWONEERT | cccevccaecas 1,235,187 392,430 39,640 | 16,076 | 1,459,857 
Union Central ....... 5,200,028 975,231 198,548 96,756 | 5,517,725 
Washington .......... 427,096 339,485 24,875 | 6,000 | 589,546 
TORS -534s4d0aus 43,854,270 | 13,307,964 | 1,661,334 | 519,810 | 51,424,822 
Industrial Business. 
Metropolitan ......... 635,432 | 1,213,789 Pe ioe 3,332 977,349 











alllinois Life reinsured Mutual Life of Kentucky. 6 Metropolitan Lif in- 
sured Sun Life of Louisville. 7 ~ Paid-for business only. ” sia diaic 
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LIFE INSURANCE BY STATES—Continued. LIFE INSURANCE BY STATES—Continued. 
Insurance Insurance Insurance Insurance | Insurance | p : Insurance 
Regs . Premiums Losses F ; . Premiums Losses r 
Name or Company. in Force Written in Force NamE oF Company. in Force Written . in Force 
Dec. 31, 1901.| in Received. | Lacuned. | aoe. Si, 1008. Dec. 31, 1901} in 1902, | Received. | Incurred. | neo. 31, 1902, 
New Hampsuire.} $ $ $ $ Georcta. $ $ $ $ 
ABina Life ....cccese0 1,754,752 104,778 56,485 31,330 1,785,112 AStna Lifey .......... 4,448,653 675,982 139,345 83,974 4,857,280 
Columbian National..|  —........ 00) ft ees: 25,000 Bankers of N. Y.f.... 89,500 | =... ee A eer 87,500 
Connecticut General.. 821,960 222,396 37,387 2,500 978,856 Connecticut. Mutual.. 1,354, 56,500 35, 2,000 893,900 
Connecticut Mutual.. 1,920,775 f 41,898 32,463 1,935,311. Equitable, New York. 12,135,105 | 3,307,427 424,589 170,645 13,334,248 
Equitable, New York 1,692,521 519,580 71,841 107,300 1,957,986 Fidelity Mutual} .... 383,654 492,828 65,304 37,621 982,41 
Fidelity Mutual ...... 32, 1,650 es rere 40,500 Franklin Life ........ 344,164 | 1,258,350 66,563 9,596 1,827,474 
MEOUREEIBN 606650005 163,122 66,720 4,948 1,000 172,032 Germania} ........... 227,813 0, 13,682 1,000 7, 
Massachusetts Mut... 4,578,00 192,939 134,338 111,572 4,560,942 Hartford Life ........ 3,126,450 440,871 85,438 51,000 2,781,580 
Metropolitan ......... 1,641,809 588,725 84,655 | 1,908 1,966,064 Home Life of N. Y.. 763,686 691,877 37,132 3,200 1,152, 
Mutual Benefit ...... 23,08: 75,496 24,195 i 10,528 669,376 Illinois Life ......... 23, 1,046,227 22,951 10,828 1,369,728 
Mutual of New York. 10,683,061 | 1,070,824 358,493 | 255,038 10,981,630 Manhattan ........... 2,845,212 311,879 71,163 49,789 2,395, 
National of Vermont. 3,281,386 552,214 169,925 91 3,702,326 Maryland ......eseees. 521,238 113,275 15,427 3,000 at 
ew England ........ 513,321 13,162 6,716 10,500 509,878 Massachusetts Mut... ,048,8 902,641 153,370 49,534 4,572,833 
New York Life 3,250,075 935,310 146,S75 25,971 3,819,289 Metropolitan ......... 2,204,450 | 1,108,112 83,493 12,505 2,456,65: 
Northwestern Mut 2,039,458 239,500 88,045 56,242 2,118,425 Michigan Mutual..... 529,822 620,764 3,209 10,052 25, 
Penn Mutual 520,128 172,330 26,456 840 589,828 Mutual Benefit ....... 6,649,328 | 1,214,095 249,276 113,537 7,216,429 
Phenix Mutual 779,107 79,336 30,772 26,778 771,997 Mutual Reservej ..... 2,628,212 766,846 62,940 72,594 ,589, 
Provident L. and T.. 236,668 500 Ls oe 273,188 Mutual of N. Y.7..... 19,708,282 | 3,672,395 764,420 286,603 21,675,800 
Provident Savings.... 446,937 51,810 13,467 6,000 372,897 Nat’l of U. S. of A.. 964,837 | 2,091,486 55,484 17,05! 2,602, 
PERORAAL © 6 oisciss0c00e 674,447 310,477 32,067 9,449 784,559 National of Vermont. 297,000 561,740 14,480 | saa eee 602, 
Security Mutual ..... 93,58: 24,976 BOIe }  . sasams 108,814 New England ........ 408,203 307,449 24,058 3,71 656,3! 
State Mutual ........ 720,058 114,454 29,857 11,279 792,016 New York Lifej...... 19,626, "111 | 3,001,220 729,702 232,559 20,646,831 
eee 811,162 255,600 30,254 6,911 990,140 Northwestern Mut.f.. 11,682, 224 1,823,200 430,570 9,777 12,658,244 
Union Mutual ....... 1,403,216 185,512 54,524 41,093 1,438,988 Pacific Mutual ....... 272,250 15,61 1,014 465,250 
United States ........ 86,7 8,50 1,880 ,000 89,8 Penn Mutual ........ 12,408, "812 | 6,763,511 482,645 89,173 15,632,692 
Washington .......++. 169,592 50,900 7,966 16,000 155,792 Pheenix Mutual ...... 1,652,228 67,739 6,148 8,050 1,714,951 
Provident Savings.... 3,975,519 589,313 115,893 57,420 3,751,743 
Totals .......... 38,937,443 | 5,981,689 | 1,467,639 820,616 41,590,266 Prudential} .......... 3,829,072 | 2,017,074 6,548 47,682 5,144,853 
Royal Union ......... 498,561 145,704 15,715 9,000 498,265 
Industrial Business. Security eon 2,579,225 462,077 63,585 40,291 2,584,069 
Metropolitan ........ 7,207,650 | 2,215,631 243,672 75,450 7,547,704 Security T. and L 398, 119,561 17,594 8,484 404,974 
PERERA siséscscsses 417,356 362,605 17,670 ,278 483,562 South AQantic c.sccss] _ cesnes 192,000 4,180 5,000 144,500 
SERIO BO so ccccsssese 1,008,500 964,500 42,097 5,000 1,599,500 
So eee 7,625,006 | 2,578,236 261,342 79,728 8,031,266 State Mutual ......... 62,255 296,017 (oo a oe 296, 
Sun of Canada........ 709,762 319,490 22,548 5,565 626,752 
Travelers} ..........0- 4,537,427 686,580 148,926 27,189 4 659,406 
Montana, Union Central ....... 3,646,703 | 1,486,376 152,117 0,000 4,548,326 
fBtna Lifef........... 535,527 84,414 24,379 ,000 568,018 Union Mutualj ...... 15,987 1 Sl ere 16,097 
Equitable, New York. 5,419,087 | 1,273,562 192,046 95,603 5,940,092 United States ........ 1,098,055 53,100 26,648 18,500 861,905 
Germaniat .....2000+s 1,154,492 j 62,149 10,000 1,507,903 Washingtonj ......... 894,394 244,572 32,747 16,529 959, 476 
Metropolitan ......... 84,789 336,827 2 ee 3949 
Minnesota Mutual ... 472,500 17,060 10,345 |... 1,060 TOS ss cccceden 135,419,374 | 39,695,238 | 4,942,080 | 1,729,482 152,608,307 
Mutual Benefit ....... 149,179 1,397 3,297 0,000 129,576 
Mutual of New Y orky 6,093,453 | 1,082,030 265,439 50,674 6,723,785 Industrial Business. 
National L. and T...[ =. seen 63,450 ON eae 63,450 Metropolitan ......... 5,928,378 | 4,010,053 209,546 63,373 6,986,576 
National of Vermont. 389,000 167,000 22,789 6,000 463,500 
New York Life7...... 7,976, 891 | 1,365,724 311,463 101,986 8,456,273 ILLINOIS. 
Northwestern L. & S.| i... 29,700 42,422 | ss na eee 20, Pine Te ecesscesee 21,062,767 | 2,721,612 924,095 557,676 25,026,099 
Northwestern Mut.7.. 3,950,503 434,500 167,002 40,059 4,224,678 American Centralf...] = ...... 98,500 Sas) uscces 8,500 
Pacific Mutual ....... 145,008 5,110 1,422 1,000 121,368 WGEGHIEE 5 isos aie cue 6,683,332 ,950 228,520 50,875 7,057,532 
Penn Mutual ........ K 50,510 i ene ,010 Canada Life ........<- 002,501 478,284 $9,770 20,187 2,289,504 
Provident Savings.... 74,428 436,888 pte er 417,994 Connecticut General. 124, "957 105,800 3,920 3,660 193,597 
Prudentialf ...62..0+. 1,00 51,500 2,264 500 000 Connecticut Mutual.. 19,845,592 , 1,390,574 577,444 505,533 20,224,219 
SSS 2 eee 719,000 80,000 20,239 5,000 691,000 Des Moines Life...... 23445015 341,266 54,797 43,000 2,128,656 
Travelers} ........... 399,888 957,583 14,349 | nee aee 542,483 Equitable Life, N. Y. 38,419,594 | 9,454,203 | 1,390,321 231,157 44,115,903 
Union Central ....... | 886,710 150 15,088 3,000 772,860 Equitable Life of Ia. 2,067,769 394,500 76,968 10,000 2'999.915 
United States ........ 189,500 ,009 6,364 | ...... 233,500 Federal Life ...0c00. 1,549,750 | 2,140,050 51,978 16,500 2,457,700 
Washingtonj ......... 534,673 264,800 29,719 4,000 569,446 Fidelity Mutual ...... 4,764,003 894,127 125,890 95,000 4,270,606 
Franklin Life ........ 9,393,317 | 2,505,388 363,467 107,633 9,570,112 
Petals: -...ncosess 28,185,128 | 7,804,205 1,220,152 854,822 32,688,495 Germaniat ........... 2,648,254 192,2 107,067 55,886 2,733,727 
‘ Hartford Life ........ 5,031,200 584,776 171,964 124,000 4,702,679 
f : Home Life of N. Y.. 5,987,621 | 1,066,803 217,386 101,974 6,364,352 
Industrial Business. Illinois Life ......... 8,922,990 | 3,110,462 230,567 61,579 7,839,794 
Metropolitan ......... 1,083,983 883,110 35,170 7,920 1,155,267 John Hancock .. 6,827,744 | 2,055,699 287,284 112,120 8,067,730 
Manhattan ........... 2,875,684 706,825 98,658 38,165 3,123,712 
Massachusetts Mut... 1,357,016 | 2,009,378 414,796 142,368 12,366,006 
Metropolitan ......... 15,029,666 | 8,538,649 669,010 112,524 18,433,257 
- Utan. - Michigan Mutual..... 4,883,918 | 1,268,396 174,56 34,307 5,014,566 
Aetna Lilet ...0..5-- | 140,408 40,800 2.339 450 155,308 Minnesota Mutual ... 1,593,000 243,909 49,659 18,350 1,449,409 
Connecticut Mutual... 263.200 24,000 7,218 | ceases 279,200 Missouri State Life..|  __—s...--.. 53,260 2 eee 53,260 
Conservative Life..... 138,000 119,360 6147 | eos 204,360 Mutual Benefit ...... 21,183,747 | 2,619,555 785,53 311,680 22,465,546 
Des. Moines Life. ciate 125,000 140,000 | ok. een 223,500 Mutual Life of N. Y. 69,948,542 | 13,802,984 2,384,280 865,251 97,230,613 
Equitable, New York. 2,419,525 506,300 80,177 41,680 2,657,560 Nat’l Life of Vermont 4,359,803 562,271 174,033 51,721 4,598,958 
Fidelity Mutualj..... 6,500 16,031 2,886 | .eneee 80,531 National Life of U. S. 5,579,918 | 3,817,874 188,568 41,261 7,483,051 
Hartford Life......... 261,700 353,700 2,289 1,100 354,200 National L. and T... 877,600 | 1,639,150 131,956 336 2,076,850 
Home Life of N. ¥ 24,851 | =... 1,198 seeees 24,851 New England Mutual 13 075, 882 | 1,133,202 477,479 193,010 13,621,215 
Kansas Mutual ...... 14,000 seeees LS 9, New York Life....... 96, 991, 371 34,167,434 4,515,415 1,049,072 124,254,311 
Manhattan ........... 235,982 79,848 10,387 18,000 265,275 North American Life. 133,000 65,645 ee ee 153,145 
Metropolitan ........ 45,5 185,479 cet Sspeue 122,124 Northwestern L. & S. 1,319,850 | 1,731,900 236,286 10,250 2,375,895 
Mutual Benefit ...... 236,636 56,956 8,678 | one 273,592 Northwestern Mut.... 54,533,163 | 6,675,600 | 2,091,229 586,910 59,273,609 
Mutual Reserve ..... 416,255 29,838 10,903 10,969 369,249 Northwestern Nat’l... 23,560,750 | 1,247)575 47,97: 46,00 2'683,339 
Mutual of New Yorkj 3,181,056 | 1,020,920 20,586 20,523 3,395,799 Pacific Mutual ....... 1,667,940 660,201 66,856 9,072 2,060,886 
National L. and T...) sass. 34,850 ft ow 34, Penn Mutual ........ 9,694,944 | 2,709,833 431,838 85,265 11,497,572 
Nat’l of S. of A.. 130,101 286 4,256 | ...... 92, Phoenix Mutual ...... 3,263,843 467,676 125,73 9,1 3,500,167 
National of Vermont. 1,006,873 167,246 39,221 5,000 1,083,119 Provident L. and T.. 5,122,188 452,202 212,192 49,535 5,304,906 
New England ........ 65,138 1 pADS | wns cee 65, Provident Savings.... 8,540,833} 4,952,327 317,304 41,795 10,329,200 
New York Lifej..... : 7,531,198 | 1,548,844 298,639 95,889 7,944,389 Prudential ........0.. 14,089,066 | 8,087,663 656,453 129,970 18,029,245 
Northwestern L. & S. 51,100 91,500 9,772 1,800 02,7 Royal Union ........ 2,270,913 | "627; 95,940 18,350 2,421,229 
Northwestern Mut.j.. 1,052,248 110,000 33,369 6,954 1,163,089 Security Mutual ..... 1,862,509 573,212 51,125 Lye 1,547,059 
Pacific Mutual ...... 212,052 156,000 9,555 4,705 310,867 Security T. and 1,150,471 416,162 71,253 1,375,474 
Penn Mutual ........ 626,938 118,220 20,396 4,072 604,460 State Mutual ......... 7,885,794 | 1,968,799 300,921 ie 096 9,033,492 
Phenix Mutual ...... 477,997 97,450 19,261 | sees 509,447 = Travelers .....+.+++++ 8,702,181 | 808,695 | 213,146 | 117,125 9,146,248 
Provident Savings.... 51,50: 6,386 be ae 371,031 Union Central ....... 15,527,398 | 4,322,481 523.299 76,761 17,104,306 
Prudential} .......... 63, 126,847 <p eee 147,347 Union Mutual ....... 3,969,3 3,875 131,355 40,861 4,057,456 
Security Mutual7 .... 4,000} =... <i oes f United States ........ 4,143,492 641,190 121,028 40,383 3,607,722 
State Life ............ 253,000 17,000 “yc eee 225,000 Washington .........+. 3,614,819 355,541 115,444 56,559 3,803,045 
DERUEIEEST +. c00ccens 213,739 76,500 5,862 4,000 247,989 
Union Central........ 171,610 106,000 10,282 4,019 240,610 (OtaIS scccespeen 535,584,356 | 136,210,159] 20,777,077 | 6,439,164 608,415,374 
Union Mutualj ...... 238,623 121,278 9,718 3,000 327,702 
United States ........ 347,580 3900 9,867 1,000 375,480 Industrial Business. 
Washingtonj ......... , 32,250 Eye ie oer 83,471 Partiord: -oeiscciscccsecs 220,565 450,858 12,120 2,169 329,127 
= ohn Hancock ....... 2,369,299 | 2,046,099 102,657 34,661 3,099,152 
Totals .......+.. 20,238,666 | 5,852,905 673,636 218,161 22,446,641 fetropolitan ......... 48,116,879 | 21,070,169 | 1,685,504 451,545 55,284,841 
“ r Prudential ........... 31,444,587 | 17,657,344 1,396,363 321,571 37,244,233 
Industrial Business. 
Metropolitan ......... 1,142,936 933,011 39,050 5,585 1,293,627 "TOG: ccssesaes 82,151,830 | 41,224,470 | 3,196,644 809,946 95,956,853 
t Paid-for business only. *Losses paid. 7 Paid-for business only. {Includes industrial business. 
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Insurance | Insurance ‘ Insurance Insurance | Insurance ‘ 
Name or Company. in Force Written here a. in Force Name or Company. in Force Written reine Losses ae 
Dec. 31, 1901.] in 1902, ‘ * | Dec. 31, 1902, Dec. 31, 1901. in 1902, eceived. | Incurred. | po 31, 1902, 
I MASSACHUSETTS. $ 3 $ $ $ 
DAHO. $ pO eae 10,769,930 515,688 420,867 256,799 10,459,963 
/8tna LS, re 85,438 9,835 9 ere 90,273 Bankers of New York 3,516,510 | 2,040,704 123,017 30,500 3,467,154 
Bankers of N, Y.7.... 10,000} ...... re) re , Berkshire ............ 11,069,154 | 1,088,2 02,272 143,702 11,193,454 
Des Moines Life.. 47,000 200, 8,274 1,000 208,500 Boston Mutual ...... 4,808,857 | $2,446,707 | $215,923 $62,363 3,992,422 
Equitable, New York 1,518,517 736,350 57,500 30,000 1,944,302 Columbian National..| _...... 946, TES) educes 910,000 
Fidelity Mutual} muese 70,5 12,775 : kd es 70,500 Connecticut General.. 2,541,149 408,623 101,223 30,500 2,775,172 
GestRSHA? 6.26 Kccvcsc 146,716 704 7,532 | we eeee 171,116 Connecticut Mutual.. 15,418,274 205, 466,081 329,855 15,409,518 
Home Life of N. Y.. SRBROKE  dcsec cd Mets 35,880 Equitable, New York] 36,497,899 | 11,135,621 | 1,567,093 483,553 40,068,660 
Manhattan ever tenes 90,186 2,000 2,059 ease 83,096 Fidelity Mutual ...... 3,733,401 522,373 110,455 41,244 3,684,065 
Metropolitan ......... a owe = SE = eens q MEUNEID oc cdccccssnee { DD 16,235 16,735 429,749 
Mutual Benefit ...... 29,645 165,143 6,102 2,049 177,288 Home Life of N. Y.. 2,984,148 767,597 130,355 58,635 3,190,640 
Mutual Reservej ..... 171,093 19,000 i 147,771 john Hancock ....... 10,306,734 | 2,921,758 546,727 107,139 12,156,776 
Mutual of New York. 475,368 | 1,039,150 14,731 7,793 1,160,525 Manhattan ........... 4,597,564 | 1,394,323 163,722 163,458 4,678,689 
National La Si A Be eee 38,050 A ot er 38,050 Massachusetts Mut... 17,547,112 | 1,329,911 082,613 386,599 17,768,249 
Nat’l of U. S. of A.. a oe (| ee 4,000 Metropolitan ......... 15,724,142 | 7,469,557 794,744 135,976 18,768,328 
National of Vermont.| _...... 47, | ee 47,000 Mutual Benefit ...... 25,635,917 | 2,848,887 | 1,013,893 500,029 26,610,107 
New York Lifey...... 5,864,594 | 1,514,294 236,472 29,507 7,024,076 Mutual Reserve ..... 3,292,019 872, 117,821 102,850 0572,399 
Northwestern L. & S.| __........ 7,700 (4 | eee 7,700 Mutual of New York. 55,766,907 | 8,758,273 | 2, 278,031 1,505,927 58,612,910 
Northwestern Mut.j.. 367,747 54,000 14,383 4,000 455,040 National of Vermont. 14,420,628 | 1,822,134 620, 160 135,539 15,431,388 
Pacific Mutual ...... 46,287 208,500 (ot re 247,527 +#New England ........ 24,529,850 | 3,517,090 933,957 556,145 26,655, 
i ee Born 142,000 eS eae 120,500 New York Life ...... 46,640,548 | 14,296,167 | 2,185,432 568,219 55,854, 
Phenix Mutual ...... 30,500 pS Lo of ee 27,500 Northwestern Mut... 32,712,617 | 3,133,000 | 1,362,112 5,467 34,052,003 
Provident Savings... 4,000 340,876 oo) | ee 329,876 Penn Mutual ........ ,080,184 | 3,539,9 1,078,120 199,868 22,389,481 
Prudential} Wevedceaccce °  ~amaeaste x men | xaeaes 7,000 Pheenix Mutual ...... 2,629,725 539,721 112,689 28,921 2,911, 
CS 493,000 22,445 11,989 5,000 471,345 Provident L. and T. 14,569,062 | 1,681,717 582,874 148,098 15,265,290 
Travelers}, v.<+. sous 134,565 | .....- 3,225 7,950 110,615 Provident Savings.. 3,573,766 916,225 116,575 34,500 3,592,955 
Union Central ....... 158,815 35, 7,484 1,000 251,815 Prudential ........... 7,980,482 | 9,498,107 660,847 72,232 16,886,998 
Union Mutual; ...... 67,249 32,611 Set keanes 68,859 Security Mutual ..... 836,253 241, 26, 11,536 952,183 
United States ....... 44,500 4, C7) ne 5 State Mutual ae 27,830,600 2,249,176 | 1, ea eT B11. 341 28,539,860 
| Te 1939, »303, 52 oD 8,698,080 
TOtale -céscccccx 9,899,100 | 4,797,433 441,030 88,299 13,346,594 Unica Conteas eee — 31,965 pe 6,701,252 
nion Mutual ... ,194, x 44 138,525 3,160, 
United States 2,429,185 391,690 80,981 24,070 2,470,975 
s Washington .......... 2,631,342 780,827 114,252 1,253 2,613,784 
LORIDA, pone 
Equitable, New York. 7,848,394 | 1,722,888 257,187 67,515 8,466,053 0 Ee 444,282,994 | 90,603,492 | 18,905,542 | 7,442,202 483,924,691 
Fidelity Mutual} 597,000 "926, 808 21,528 { 710,200 Y : 
Germaniaf .....0..... 1,421,037 458,425 66,558 20,408 1,707,362 Industrial Business. 
Mutual Reserve; ... 973,776 273,226 31,711 13,000 2,413 ee See ee eee er ey Seer ee 880,840 
Mutual of New York? 7,834,576 | 2,113,385 283,057 50,554 9,213,364 Columbian National..| _...... 596,506 3,167 403 474,264 
New York Lifej...... 10,891,509 | 2,173,366 397,355 109,558 11,620,232 John Hancock ....... 42,583,016 | 16,449,015 | 2,009,228 648,756 47,522,982 
Penn Mutual ........ 2,232,941 04,589 83,896 9,000 2,543,155 Metropolitan ......... 84,563,655 | 21,108,591 | 2,927,279 | 1,087,508 90,780,876 
Prudentialf .......... 10,175 97,128 6,51 2,000 156,303 Prudential ........... 14,914,539 | 5,064,619 421,932 190,730 10,708,032 
SMD TEE. snvescnes soe 145,000 108,500 5,084 1,000 179,000 
Union Central ....... 57,650 156,400 6,251 1,500 193,050 Mutual of New York7 9,757,855 934,000 243,928 109,979 10,445,546 
Washingtonj ......... | 520,274 338, "519 25,469 6,000 651, "454 
Totals: .<<cscce< 32,592,332 | 8,373,234 | 1,184,913 292,535 36,422,586 a ons A, en pane sii iii sis itl 
ee ee 983, DT: 45 DO 486, 
Bankers of N. Y.?... 1,252,200 562,670 42,911 6,500 1,509,770 
Equitable, New York 8,756,335 | 2,517,753 319,946 71,870 9,588,378 
NEBRASKA, Fidelity Mutual} ... 1,483,834 476,042 52,520 ,000 1,749,483 
Z@tna Lifef .........- 1,101,409 459,290 52,407 2,000 1,364,026 Germaniay ........... _3,000 126,500 oT) eee 123, 
Bankers of Nebraska. 4,180,139 | 2,420,895 167,833 21,274 5,919,484 Hartford Life ........ 1,457,500 320,778 49,353 28,500 1,328,110 
Connecticut Mutual... 1,036,873 118,500 36,569 13,319 1,106,081 Home Life of N. Y. 199,258 294,600 12,214 | —.. 389,482 
Conservative Life.. 125,700 40,000 ,790 1,000 99.500 Illinois Life ......... 8,000 | 1,237,298 30,577 1,096 1,244,202 
Des Moines Life...... 1,653,950 778,000 27,931 5,750 1,711,250 Kansas Mutual ...... it ree 463)  ...... 27,611 
Equitable, New York. 4,815,099 | 1,266,654 181,263 59,233 5,464,771 Manhattan ........... 256,928 48,268 8,611 300 273,746 
Equitable of Iowa.. 606,53 ,000 25,438 1,000 700,437 pT eer eer er 376,420 200 2,690 3,500 378,140 
Fidelity Mutual} ..... 601,760 61,500 19,011 11,000 608,187 Massachusetts Mut... 302,778 | 151,000 13,919 | ssa eee 379,598 
Franklin Life ........ 145,117 84,444 SHEL fccees 146,301  Metropolitany ....... 138,581 34,000 2,157 | eee eee 143,081 
Germaniaf .cace.scce 115,355 104,000 8,009 1,400 211,792 Michigan Mutual .... 359,046 214,136 13,334 | ween 437,348 
Hartford Life ........ 372,000 107,854 11,852 2,000 $83,854 Mutual Benefit? ..... 5,688,182 | 1,118,065 228,080 63,079 yO12,08 
Home Life of N. Y.. 351,459 132,239 15,879 3,756 444,042 Mutual Reserve? ..... O08Et © ...00- 20,291 13, 745,178 
—— Mutual m..... bye ‘wiles ‘toads ‘a pee deren “y riety hay 9,757, 7855 pee = 109,979 1. 
MEASINSSHON  ciscccecocs 52, a % 8 4 1 q ationai oO V ermont.| ég§§—§ cesceecs 4 ou eocces y 
Metropolitan ......... 453,214 | 309,398 | $89,078 500 604,698 New York Lifej...... 7,418,280 | 1,490,900 | 271,872 94,576 8,398,582 
Michigan Mutual 286,767 40,876 10,057 2,000 297,477 + Northwestern Mut.j.. 2,937,145 586, 115,110 48,570 3,318,962 
Minnesota Mutua 288,000 153,000 9,286 12,000 319, Pacific Mutual ...... 162,305 185,38 9,422 daduas 281,186 
Mutual Benefit ....... 1,878,299 | _ 185,750 66,659 71,557 1,933,188 Penn Mutual ........ 4,826,085 | 1,857,197 | 212,165 42,310 5,859,847 
Mutual of New York} 989,537 | 1,529,002 | 301,322 81,131 029,753 Phenix Mutual ..... 1,695,839 61,224 61,536 046 1,704,643 
National L. and T. 9,000 495,150 57,717 116 857,850 Provident , Savings... 2,715,072 461,517 80,544 57,805 2,767,113 
National of U S of rs 40,500 10,168 1,179 2,000 43,668 Prudential} free senees 467,255 ,094,380 59,442 4,184 1,458,830 
National of Vermont. 1,097,61 309,049 | 52,738 000 1,322,404 Security Mutualy .... 558,813 88,901 12,557 | es ee 160 
New England ........ 2,424981 | 257,941 80,347 | 40,566 2,538,606 Security T. and L... [vas | saree 20,377 6,000 459,905 
New York Lifey...... 10,576,888 | 2,095,873 | 372,625 62,518 11,674,488 South Atlantic ...... 77, ao eae notes 216,500 
Northwestern Nat.. "546.2 294,77 20,316 22,574 662,022 State Life ............ pre: bps be 15,000 1,385,650 
Northwestern L. & S. 961,600 | 265,400 59,856 "4 667,950 State — teeeeees cas | ieee vane 2,660 901,928 
Northwestern Mut.7..| 6,655,358 | 629,000 | 227,139 73,394 7,013,422 Sun of Canada........ waka | ean yt 6,988 552,732 
Pacific Mutual ....... 389,073 | 63,380 | 12,896 5 im |=: Fravelers}_ --;..--+--- tema | mess| aus ee 1,740,993 
Penn Mutual ......... 1,050,526 | 182,820 | 44,408 4,153 Len | (coe oe ey yo eo 4,208,411 
Phenix Mutual ...... 573,276 | 130,027 | 33,103 2 0 nine hon ane cam 2764 3716 137,826 
Provident L. and 374,034 $7,094 er a— TS - teas | ais'ees 20538 7 116,200 
Provident Savings ... 667,080 | 100,823 | 21.439) 11,890 654,195 oshengton - a 2 566,219 
Prudential}... .<s0~e« , 87, 00) , 58,555 = j 6 7 
Royal [i eae 816,700 46,184 24,583 3,500 738,384 Teese scidiscece 65,494,525 | 17,593,304 2,346,864 730,713 74,488 ,479 
ecurity T. and L.. 73, 47 eet 80 waxes y s ; 
WH TIE cctexccboxed 633,500 | 698,740 24-510 5,000 1,205,930 Industrial Business. | _ " 
State Mutual ......... 623,253 353 21,079 9,954 675,740 i am, Co of Va. 5,766,440 «meen 273, aah 99,423 7,475,642 
Travelerst +. esssss0e. 740,321 17,000 11,903 Pe 5 00 asl Metropolitan ....+---| eee a4, Wt seeds 132,995 
nion Central ....... 3,220,188 673, 110,638 A ,614,518 E - ‘ 6 as 
Union Mutualt ...... 292,423 75,1 8/820 5 316,086 Totals .......++- 5,766,440 | 4,531,596 | 274,129 99,423 7,608,637 
United States ........ 48,740 3 889 5,000 4,740 
Washingtonj .......+. 449 104,000 20,677 295 484,957 Sours. ieee. a re Re 
ts yo | 5, 5,165 2,443 380,172 
WOE cascicese 61,070,240 | 15,612,282 | 2,290,372 | 574,116 68,310,368 Central Life of lowa.|  —.. .««« 59,000 | Pepe 59,000 
ponnecticut Gener. atte jue - on hag dite 850 
Industrial Business. Equita e, New Yor , , * 4 ore 1,222,493 
Metropolitan ......-+. 1,869,221 | 907,407 I 11,548 2,096,997 Equitable of beech igo | iscoo| tees a pampe 
Prudential o<eseussases 1,097,134 785,345 49,412 7,201 | ise 1,316,569 Manhattan Paeress ame 100 ‘ 865 wees 26° 809 
; > One Minnesota Mutual.... 4 ’ ) ee 165,500 
TAO Siiccinsss 2,966,355 | 1,692,752 49,412 | 18,839 SAIS,506. iecreet Heneht ..... $3,036 19°737 1,000 524/004 
Mutual Reservejf..... 307,698 164,606 10,728 1,000 410,180 
oes Pay ee Mutual of N. Y.?.... 2,784,490 614,980 , 954 19,329 3,139,945 
{ Paid-for business only. {Includes industrial. g Paid for losses and sur 


rendered policies. 





h Claims paid. 





m No report for 1902. 


























; Paid-for business only. 





¢ Includes industrial business. 
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LIFE INSURANCE BY STATES—Continued. LIFE INSURANCE BY STATES—Continued. 
Insurance | Insurance P Insurance Insurance | Insurance Presa L Insurance 
y * ~ . Premiums Losses . . . remiums osses KF 
N Yi : F Name or Company, in Force Written : in Force 
eateries Dee 81.1901. yn 1902, | Received. | Incurred. Dec. 31, 1902, Dec. 31, 1901.| in 1902, | Received. | Incurred. | ec, 31, 1902, 
Boy VIRGINIA. $ $ 
dt ggg cen on 300 os 100 39,107 260 $55,050 ZEtna Life} .......-. 2,189,094 | _ 248,992 87,775 23,011 2,328,492 
Nat’l of U. S. of A.. 89,285 23°88 2871 213 90,500 Equitable, New York.| — 17,397/810 | 3,367,866 | 604,876 | 151,509 18,404,850 
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Phenix Mutual ..... 70,001 61,012 2,028 000 90,01 Life Ins, Co. of Va.. 811, 624,012 $439,531 21,069 1,190,018 
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ABtna Lifet .......... 1,611,494 | 288,965 61,938 20,491 1 792, 747 +~-Prudentialf .......... 528,112 | 369,455 37,294 4,064 821,887 
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-rovi Savings 4 ; ¢ . edera i cekananee : dl, ' 3 A 
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Missouri State...) "+. oe sa | ase; °° _—— ee eee 13,723,271 | 6,390,597 | 528,116 | 107,398 | 15,621,572 
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National of Vermont. 834,616 236,761 29,139 5,000 883" 
New York Lifey..... 9,581,295 | 2,893,971 | 513,442 | 122/330 11,711,293 
on — zz € psd 323,882 | See 72,500 
orthwestern ; 37,5 313,800 29,926 20), 
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{ Paid-for business only. 


f Not reported. 


h Claims paid. 





Address, Insurance, Box 262, Des Moines, Iowa. 
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Higencp Wants. 


Prominent Higents and Brokers. 











ENERAL AGENT WANTED—AN OLD LINE NEW 


England Company, well established in the territory, has a 
vacancy for a General Agent in the State of New York and one in the 
State of New Hampshire. 

Exclusive territory; renewal contract with guarantee. Personal 
producers address confidentially, 
Drawer 70, Hartford, Conn. 





Come to California. If not, why not? 
UARANTEES—-THE CALIFORNIA DEPART- 


ment of the Washington Life will give good producers a “‘right good” welcome. 

Two District Managerships open to leaders. Yearly paid new business must be 
DOUBLED in 1903 to $2,000,000. ‘Territory thoroughly organized ; business is easy ; 
perfect climate ; excellent crops- PROSPERITY, HAPPINESS and WEALTH. Splen- 
did opportunities ready and open—lots of business just waiting for good men. All corre- 
spondence strictly confidential. Apply with references to HOWARD PERRIN, General 
Manager, 85, 86, 87 and 88 Chronicle Building, San Francisco. 





WANTED A HEAD 


for the Savings Bank Department of the Mutual 
Life at Wilmington, Delaware. Population over 
80,000. New York 3 hours, Washington 2 hours. 
City more prosperous than ever in its history. 
Address, 
HERBERT N. FELL, 


Manager, Wilmington, Del. 





ANTED—BY THE MILLION DOLLAR OREGON 


and Washington Department, Washington Life, a good producer. 
New paid premiums in 1902__-.... i 2 bau anbtis hcnanee au swadsann $48,352 22 
New insurance placed and paid in 19% 2__....-.....-- - 1,013,129.00 
Average new paid premium (no single premiums)-- a 47.72 
Increase in new insurance written over 1901_,....__- -- 25 per cent 
Increase in new premiums over 1901......-......--...------------ 30 per cent 
Paid and placed insurance in past 24% years, nearly_......-------- $2,500,000.00 
Agents self mopeting. Agency one of the largest. Apply with references to 
BLAIR T. SCOTT, General Manager, 610-11-12-13 Chamber of Commerce, Portland, Oregon. 











EALTH AND ACCIDENT INSURANCE, 
WE WANT MEN EVERYWHERE. 


Do you want a policy contract that is a plain, clear-cut 
promise to pay $6 per week in event of sickness or injury, 
and $250 in event of accidental death, at a cost of $1 per month? 
No membership fee. No assessments. No medical examin- 
ation.  Policyholders protected by a surplus of more than 
$346,000. BIG COMMISSIONS. 


Address United Underwriters Company, 
No. 290 Broadway, New York City. 








P ATTERSON & HOWEY, 


SURPLUS LINES 


New York Fire I,loyds. * 
Inthenua Lierde. 29 Liberty Street, New York. 


New York Surplus Underwriters. 





CRANES INSURANCE EXPIRATION REGISTERS 
THE VERY BEST. 
Send six cents in postage stamps, to cover bare cost, for sample 
sheets, with prices and explanations, to 


THE SPECTATOR COMPANY, 95 William Street, New York. 








MOODEY CRITCHELL & CO., 
J SURPLUS LINES, 
"Phone, 1497 John, 56-58 PINE STREET, NEW YORK CITY, 
Central Insurance Company, Ltd., of Englana. 
Correspondence solicited throughout the United States and Canada. 





DWARD CLUFF, 
80-82 WILLIAM STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. 





W. C, BENNETT. ESTABLISHED 1869, J. Burns ALLEN. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surpius lines. 





_— & KING 
39 Pine Street, New York 


Surplus Business Solicited 





M DUGRO BUTTLES, 
° 90 William Street, New York 


SURPLUS LINES. 


Le Foncier of France Insurance Company. 
Gardienne Insurance Cempany, Paris, France. 
State Insurance Co. of Delaware. 
Lloyds of New York City 


ALL LOSSES PAYABLE IN NEW YORK CITY. 
Surplus Line Brokerage Department places risks for out-of-town brokers. 





HERBERT Buxton, Pres, and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Witttam Street, New York. 
Correspondence Solicited. 


L. Austin Jounson, Sec. 





| <n & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 





WOODCOCK HOWE, 
* Insurance Broker, 
No, 50 Pine Street, New York City. 


Special Facilities for Placing Surplus Lines. 
CORRESPONDENCE SOLICITED. 


LBERT M. BONELL, 
: 5é-58 PINE STREET, NEW YORK. 


Exceptional facilities for Surplus Lines throughout United States and Canada. 
Reference, any Company in this city. 








ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 
Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Milis, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 
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Prominent Agents and Brokers. 


Fictuarial, 








A?’ P & COX 
90 William Street, New York 


EASTERN CORRESPONDENTS 


Fire Underwriters of America 
North American Underwriters of Chicago 
German Union Insurance Co, of Wilmington, Delaware 





D. HARRINGTON & CO., 
° (Caledonian Building) 50 Pine Street, New York. 


For over 12 years have made a specialty of placing surplus lines for Agents in 
the United States and Canada. 
Prompt Service. Reliable Companies. 


Reference in any State; also N. Y. Bank reference. 





ARRY M. COUOREY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 

Nos. 943, 4, 5, 6, 7 and 8 Century Building, Olive, 9th and Locust Sts., St. Louis, Mo. 
Branch Offices: Norwich Union, Hamburg-Bremen, Indemnity, Newark, Frankfort, N. Y. 
Plate Glass, U S. Fideiity & Guaranty Co. of Md. and the 
Patent Title and Guarantee Co. of New York. 


Correspondence solicited. Commissions paid non-resident agents and brokers, 
Long distance telephones. 





D A. FISHER, 
e MEMPHIS, TENN. 


Special facilities for handling Southern business. 





St. Louis - 208 North Fourth Street 
ALL & WHITTEMORE, GENERAL UNDERWRITERS. 


Long distance Phones. _Wesolicit insurance on St. Louis Properties 
from agents in other cities. Sole Agents: Commonwealth, North River, Con- 
tinental, Prussian National, Spring Garden, Saint Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Me cantile and Union, Phil. 


LOCAL AGENCY REPRESENTING FIVE 

companies in Syracuse, N. Y., which for five years past has had 

a loss ratio under Io per cent., needs another company. Toa company 

paying 20 per cent. on mercantiles and 25 per cent. on dwellings and 

preferred business, will guarantee $3,000 in premiums the first year. 
Address P. O. Drawer 45, Syracuse, N. Y. 











Prominent Hgents and Brokers at Chicago. 


T. MARSHALL & CO., SURPLUS LINES. 
e 189 La Salle Street, Chicago. 
SPECIAL FACILITIES. PROMPT AND FAITHFUL SERVICE. 











E ROODE, FAULKNER & ETTELSON, 
GENERAL INSURANCE AGENCY, 
148 LA SALLE STREET, CHICAGO. 


Representing Hanover Insurance Co. of New York; National Union Insurance 
Co. of Washington; Transatlantic Insurance Co. of Hamburg. 


Over 25 years’ experience in the theory and practice of insurance in all its 
branches. Your patronage invited. 





ESTABLISHED 1863. 


JOHN NAGHTEN & CoO, 
INSURANCE, 
159 La SaLte STREET, 


CHICAGO, ILL. 





Lona DISTANCE TELEPHONE 
CENTRAL 1159, 





Gro. W. MontGoMERY M. L. C. Funxuouser 


MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 La Salle Street, Cucaco, Itt. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. 
Co., Washington; Farmers and Merchants’ Ins. Co., Lincoln, Neb.: Lloyds Plate 
Glass Ins, Co., New York, and Union Surety & Guaranty Co., Philadelphia, Pa. 





HARLES J. HARVEY, F. I. A., Consulting Actuary 
Fellow of the Institute of Actuaries of Great Britain 
and Ireland. Twenty-five years' experience. 

Author of the Valuation System in general use by the State Insur- 
ance Departments for Industrial Policies. Vide New York State 
Reports of Metropolitan Life Insurance Company for 1882 and 1883— 
Business in force at end of 1883, 50 per cent. greater than at end of 
1882, yet Policy Reserve decreased by $70,000 Reserve at present 
time many millions of dollars less than by system in previous use. 


Telephone, 251 Jersey City. 43 Montgomery St., Jersey City, N. J. 





AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 Nassau St., NEw YorK (Rooms 1404-5). Telephone, 5427 Cortlandt. 


Letters addressed D. P. FACKLER, Actuary, New York, arrive promptly. 





Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


_ C. WRIGHT, 


Thorough Experience. 
Examinations. Valuations. 
All professional calls will be given prompt, faithful and impartial attention. 
45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘ Actuary.” 





M'tES M. DAWSON, A. I. A. 


CONSULTING ACTUARY, 
No. 11 Broadway, NEw York. 





R: E. FORSTER, 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





C. RAFFERTY, 
CONSULTING ACTUARY. 

The business of old line companies, assessment companies, fraternal 
societies and private individuals respectfully solicited. 
PROMPT WORK. REASONABLE PRICES. 
Room or11, 1524 Chestnut Street, Philadelphia, Pa. 








Insurance Lawyers, 








Saas INSURANCE REFERENCE BOOK FOR 1908 


GIVING A CREDIT RATING 


to Fire, Surety, Employers Liability and Miscellaneous Insurance 
Companies, Mutuals and Lloyds. The service includes a Monthly 
Supplement, revising the ratings according to the latest information. 
Complete statistical Tables are included, showing for the first time 
the actual profits or losses of each of the leading Fire Com- 
panies for five years. 


L. D. GARRETT COMPANY, 
INSURANCE STOCKS, 29 LIBERTY STREET, NEW YORK. 
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